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FOR 1879-80, 
GREATLY ENLARGED AND IMPROVED. , 





INVALUABLE FOR READY REFERENCE. 


THE INSURANCE YEAR BOOK for 1879-80, which is now ready for delivery is 
Greatly Enlarged and Improved, It contains many new features, and 
forms an invaluable hand-book of general information regarding insurance in the United 
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shoul i be fully informed as to the condition and standing of all the companies which are 
competing for business. Many companies are less strong and trustworthy than they were a 
year ago; several have retired from active business or failed, while some are stronger; and 
it is almost superfluous to say that a volume so replete with valuab'e information will become 
a constant work of reference among all who have business relations with insurance companies. 
It will be kept at hand and consulted daily and hourly for figures and facts, an‘ its usefulness 
does not pass away with the expiration of the year, as is the case with other annuals. It 
has a permanent value as a record of insurance for the year of its issue, and as an index to 
the history of companies, and therefore will be preserved for reference. 
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insuranét ead de.”—Hartford Post. 
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"a treasury ot knowledge, and every property-owner and underwriter should send for it 
at once.” —Piiladelphia Item. 

** It covers the whole matter of insurance.”—New Brunswick Times. 
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surance companies of the day.” —New Brunswick Daily Fredonian, 
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DIRECTORY OF INSURANCE COMPANIES. 


Life and Casualty Offices. 








Name of Company. 


Hartford, Conn 


Connecticut Mutual 
Connecticut General. . 
Charter Oak 
Equitable 


Hartford Steam Boiler Inspection. . | 


Homceopathic 
Knickerbocker 
Knickerbocker Casualty 
Life Association of America 
Lite Insurance Company of Virginia.| 
Louisiana Equitable | 
Lloyds Plate Glass Association... .| 
Manhattan 
Massachusetts Mutual 
Metropolitan 

Mobile 

Mutual 


Pacific Mutual 

Penn Mutual 

Phoenix Mutual 
Provident Life and Trust. 
Travelers 

United States 

Union Central 

Union Mutual 


Washington........ « = 


Hartford, Conn 
| Hartford, Conn 


| New York 


New York 


| St. Louis, Mo..... 


Principal Office. Office in New York. 


Office in Chicago. 





L. Morton, 
165 Broadway, | 


Philadelphia, Pa.. 


Pittsfield, Mass. J. H. Daskam, 


237 Broadway. 


New York 322 Broadway. 


Hamilton, Canada 


Hartford, Conn 


192 Broadway. | 


E. E. Brown, 


161 Broadway. 
120 Broadway. 


Theo. H. Babcock, 
| 285 Broadway. 


| 254 Broadway. 
257 Broadway. 


New York | 239 Broadway. 


| New York . | 187 Broadway. 


Petersburg, Va..... None. 
New Orleans, La | None. 
a 


| New York 


132 Broadway. 

| 156-158 Broadway. 

| 243 Broadway. 

| Cor. Church St. and Park Place. 

| None, 

146 Broadway. 

i a. ot eee | None. 

| Chicago, 1H.......<\+ oss00] Je W.. Beasier, 

| 157 Broadway. 

| Boston, Mass. ......9¥..| Kenny & Ratcliffe, 
| Evening Post Building. | 
' 346 Broadway. 

J. S. Gaffney, 


160 Fulton Street. 





Sacramento, Cal 
Philadelphia, Pa 
Hartford, Conn 
Philadelphia, Pa 
Hartford, Conn 
New York 


Cincinnati 


J. H. Langford, 
153 Broadway. 


161 Broadway. | 


409 Broadway. 
R. M. Johnson, 


Tribune Building. 
261 Broadway. 
Boston, Mass 
New York 





Judd & Blauvelt, 
151 Broadway. 


Iron and Coal Exchange Building. 


| E. W. Chamberlain, 
| L. J. Huntley, 


| F. L. Baldwin, 


Paul & Mason, 


91 Dearborn Street. | 


None. 


| A. Frisbie, 


168 La Salle Street. | 


| None. 
| None. 


| Stearns, Dickinson & Co., 


81 Washington Street. 


Charles N. Hale, 
W. H. Wells, 


153 Randolph Street. | 


Tribune Building. 


W-N. Craine, 


103 Dearborn Street. | 


H. D. P. Bigelow, 


E. H. Kellogg, 
Methodist Church Block. 


None. 
None. 


None. 

None. 

None. 

None. 

Loeb & Jucah, 
M. S. Judah, 
Davis & Walker, 


142 Dearborn Street. 


210 La Salle Street. 


210 La Salle Street. 


None. 
None. 
J. W. Meaker, 
73 Dearborn Street. 


None. 


157-163 La Salle Street. 


| O. Cronkhite, 


136 La Salle Street. 
O. P. Curran, 
85 Washington Street. 


Dean & Payne, 
Cor. Dearborn and Randolph Sts. 


168 La Salle Street. 


85 Washington Street. 


| Allen G, Fowler, 


| None. 


200 La Salle Street. 


J. H. Nolan, 


177 La Salle Street. 


| Daniel Eyer, 


W. D. Hackney, 
H. D. Penfieid, 


153 La Salle Street, 


148 La Salle Street, | 


134 La Salle Street. | 





94 Washington Street. | 


g2 Washington Street. | 
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‘wve and Marine Offices. 








Name of Company. 


Principal Office. 


Office in New York, 


Office in Chicago. 





Agricultural 


Alliance 


AesetICaR... 20.0. 
American 

Buffalo 
Commercial 


Commercial Union 


Continental 
Connecticut 
Fairfield 
Faneuil Hall 


Fire Association 


Firemans Fund 
Franklin 

German American 
Glens Falls 
Hamburg—Magdeburg 


La Caisse Générale 
OT PP rere 
Lancashire 


Liverpool and London and Globe .. 


London Assurance 
London and Lancashire 
Lycoming 

Manhattan 


Mercantile Marine 
Meriden 
Millville 


New Hampshire 
Naw York Bowery 
New York City 
Northern 


Watertown, N. Y 
Boston, Mass 
Hartford, Conn 


Cincinnati, Ohio 


Chicago, Iil 
Philadelphia, Pa 
Buffalo, N. Y 
New York 
London, England 


New York 


Boston, Mass 
Philadelphia, Pa 


Philadelphia, Pa 
New York 


Hamburg 


| Columbus, Ohio.... 
New York 


Paris, France 
New York 


Liverpool, England 


London, England.. 
Liverpool, England 
Muncy, Pa 

New York . 


Boston, Mass 


Meriden, Conn 


Mobile, Ala 
Newark, N. J 


Manchester, N. H 
New York 





Hartford, Conn....... sa 
South Norwalk, Conn.... 


San Francisco, Cal. .... 


Glens Falls, N. Y. ..... 


jersey City, Bi. F...06.00 


Manchester, England.... 


i et eee 


S. L. Parsons & Sons, 

163 Broadway 
Monrose & Mulville, 

153 Broadway. 
J. A. Alexander, 


None. 


173 Broadway. 





| None. 
| 
| Frame & Hare, 


| 7 204 Broadway. 
Baker & Kirby, 
t Pine Street. 


157 Broadway. 


Alfred Pell, 
| 37-39 Wall Street. 


| 100-102 Broadway. 
Lothrop & Scott, 
170 Broadway. 
Branch Office, 168 Broadway. 


| Tilyon, Schoonmaker & Co. 

} 71 Liberty Street. 
| Anderson & Stanton, 
| 150 Broadway. 
| None. 

cei 

| Germania Fire Ins. Co., 

| ec 175 Broadway. 
| Boreel Building. 


8 Pine Street. 


-| T. Y. Brown, 


| 168 Broadway. 
| Wm. F. Heins, 
44 Pine Street, 
None. 
| Boreel Building. 
None. 
| 167 Broadway. 


| None. 


| T. J. Temple, 
184 Broadway. 
Charles M. Peck, 
J. E. Pulsford, 


31-33 Pine Street. 


60 Liberty Street. 


45 William Street. 


B. Lockwood, 

88 Wall Street. 
James Yereance, 
A. E. Moore, 


68 Wall Street. 


173 Broadway. 


161 Broadway. 


Bigelow, Coit & Peck, 
, 150 Broadway. 
Bigelow, Coit & Peck, 
150 Broadway. 
None. 


None, 


Anderson & Stanton, 
150 Brodway. 


Whiton & Tredick, 

165-167 Broadway. 
124 Bowery and 8 Pine Street. 
102 Broadway. 


Miller & Hodges, 








163 Broadway. 


W. G. Wood, 
iH La Salle Street. 


& Tallmadge, 


Mentgome 
S. E, adison and L Salle Streets. 


cor. 
J. Goodwin, 
172 La Salle Street. 
E, E, Ryan & Co., 


210 La Salle Street. 
482 West Madison Street. 


W. H. Cunningham & Co., 
175 La Salle Street. 
Granger Smith, 
° 147 La Salle Street. 
John Naghten, 


Miller-& Drew, 


179 La Salle Street. 

162 La Salle Street. 
O. W. Barrett, 

t20 La Salle Street. 
R. W. Hosmer & Co.., 


154 La Salle Street. 
Henry W. Rice & Co, 

152 La Saile Street. 
I. J. Lewis, 

135 La Salle Street. 
W. H. Cunningham & Co., 

175 La Salle Street, 


T. & W. A. Goodman, 
142 La Salle Street. 
None. 


Moore & Janes, 

157-159 La Salle Street. 
Henry H. Brown, 

156-158 La Salle Street. 


L. D. Hammond, 
177 La Salle Street. 
George C. Clarke, 
16.-.63 La Salle Street. 
None. 


None. 


Oakley B. Pellet, 
145 La Salle Street. 


W. G. McCormick & Co., 

174 La Salle Street. 
Davis & Requa, 

153 La Salle Street. 
Fred. S. James & Co., 

114 La Salle Street. 
William Warren, 

124 La Salle Street. 


George. C. Clarke 
16x & 163 La Salle Street} 
C. H. Case, 
120 La Salle Street. 


George P. Treadway & Co., 

123 La Salle Street. 
Ducat & Lyon, 

155 La Salle Street. 


R. W. Hosmer & Co., 
154 La Salle Street. 
R, S. Critchell & Co., 
141-143 La Salle Street. 
Oakley B. Pellet, 
145 La Salle Street. 
None. 


O. W. Barrett, 
. 120 La Salle Street. 


W. E. Rollo & Co., 
96 
Straight & Lyman, 
150 La Salle Street 
H. W. Rice & Co., 


152 La Salle Street. 
S. M. Moore, 


La Salle Street. 


134 La Salle Street, 








546 


THE 


SPE 


CTATOR. 


Vol. XXIII.—No, 3 
September, 1879, 








Name of Company. 
North German 
Norwich Union. . 
Pennsylvania 
Phenix 
Phoenix 


SNE pes awd. n0wd ess 


ae 
Standard 
Sterling 
Springfield 
Tradesmens. 
Transatlantic 


Union Marine and Fire 


United Firemen’s.............. 


Virginia 


Watertown 


Name of Agent. 


Anderson & Stanton 


Barbee & Castleman 
Barrett, O. W 
Bauer, George “ae 
ee 
Bigelow, Coit & Peck 
Boston Underwriters... 
Brady, T. F... 


0 A rere 


Case, Charles H... 


oe yg ee 


Cleaveland & Co... 
Clarke, George C 


Darrow, A. H 
Fisher Brothers 
Fowler Allen G 
Foster & Scull 


Goodman’s Insurance Agency. 
Grubb, Paxton & Co 


Hall, John C., & Co 
Hammond, L. D. 


Sere 


Kaplan Satchel-Desk Co 
Knowles, Charles R 


Law, John S., & Son 


Principal Office. 


Hamburg, Germany.... 


.| Norwich, England 


Philadelphia, Pa 
Brooklyn, N. Y........ 





..| Hartford, Conn.... 


| Liverpool and London... 

| Montreal, Canada....... 
Liverpool and London... 
Glasgow, Scotland . 
St. Paul, Minn 
New York 


Springfield, Mass... 
New York 


Hamburg, Germany 


Galveston, Texas....... 


..| Philadelphia, Pa........ 


| Richmond, Va...... 
Watertown, N. Y 
| New York 


. | Irving, Frank & Du Bois, 54 William st 


Location. 


Buffalo, N. Y... 
New York.. 


Louisville, Ky 
Chicago, III 
Cincinnati, Ohio .. 
New York 

New York 


Chicago, IIl 
Chicago, IIl 
Chicago, II! ee 
Indianapolis, Ind.... 
Chicago, IIl 


Chicago, III 


Chicago, IIl 
Chicago, Ill 
Boston, Mass....... 


Chicago, Ill. .... 
Indianapolis, Ind... 


Galveston, Texas ...| 
Chtcase, Tos 5. .¢0. 
eS ee 
Cincinnati, Ohio .... 
Albany, N. Y 


Cincinnati, Ohio .... 


Office in New York. 


C. Kuhl, 


Frame & Hare, 


Frame & Hare, 


Western 


Bigelow, 


W. H. Ross, 
C. M. Peck, 





E. F. Beddall, 

--| E. W. Crowell, 
-| Whiton & Tredick, 
| 62 Liberty Street. 


2 Se eee | 155 Broadway. 


Bigelow, 


| 168 Broadway. 
| Henry Honig, 


None. 


Weed & 


..| Baker & 
Satterlee & Smith, 


141 Broadway. 


Office in Chicago. 


Adolph Loeb, 


202 Broadway. 
204 Broadway. 


204 Broadway. 


Union Building. 


Coit & Peck, 
150 Broadway. 


37-39 Wall Street. 
60 Liberty Street. 
41-43 Wall Street. 
42-44 Pine Street. 


165 Broadway. | 
None. 


Coit & Peck, 


150 Broadway. 


160 Broadway. 


Floyd & Burch, 


210 La Salle Street. 


R. W. Hosmer & Co.. 
Geo. C. Clarke, 


154 La Salle Street. 
161-163 La Salle Street. 


160 La Salle Street. 


James Ayars, Jr., Special Agent, 


156-158 La Salle Street. 


| James L. Ross, 


169-171 La Salle Street. 


| Floyd & Burch, 
C. H. Case, 
| Henry H. Brown, 


160 La Salle Street. 
120 La Salle Street. | 


156-158 La Salle Street, 


Moore & Janes, 


157-159 La Salle Street. 


Davis & Requa, 


153 La Salle Street. 


R. S. Critchell & Co., 


141-143 La Salle Street. 


Henry H. Brown, 


56-158 La Salle Street. 


Witkowsky & Affeld, 


172 La Salle Street. 


R. J. Smith, 


Kennedy, 
Kirby, 


165 Broadway. | 

O. W 
1 Pine Street. 

W.G 


E. M 


81 Cedar Street. 


A genctes. 








See 
Page 


584 
584 


584 
584 


None. 


110 LaSalle Street. 


. Barrett, 
. Wood, 
. Teall, 


W.E. Rollo & Co., 


120 La Salle Street. 


159 La Salle Street. 


130 La Salle Street. 


96 La Salle St. 





Name of Agent. 


| Loeb, Adolph 
| Law Brothers 


Montgomery & Tallmadge 


| McCormick, W. G., & Co. .... 
| Mitchel, Bement & Co 
Moore, S. M 


Naghten, John 

Neff, George W. & Co......... 
New York Alliance 

Nitchie, Henry E........ 


| Oborn, Louis C., & Co 


Pellet, Oakley B 


| Phillips & Lowell 


R. AS fo eee ee 


Proud & Campbell 


|| Riddle & Co 
|| Straight & Lyman 
| Temple, T. J 
|| Tilyou, Schoonmaker & Co 
| Treadway, Geo. P., & Co..... 





Triplett, J. R 


| Underwriters’ Agency. . SF 
| Underwriters’ Association........ .| 


Weed & Kennedy 


| Whiton & Tredick 


Wood, George 


| Woods & Langsdorf 


Yorkey & Waterbury 


Chicago, Ill 
Cincinnati, Ohio... .. 


New York.... 
Chicago, Ill..... .. 
Chicago, fil... 3.2.0. 
Chicago, Ill.... 
Chicago, Ill.... 


Chicago, IIl 
Cincinnati, Ohio ... 
New York... 

New York 


Chicago, Ill 
Chicago, III 
Indianapolis, Ind.... 
Baltimore, Md 


Terre Haute, Ind.... 
| Chicago, Ill 
| New York 
New York .... 
Chicago, IIl 
St. Louis, Mo....... 
| New York 
New York, 
| Mew VOR. 2.664: 
Philadelphia, Pa .... 


| 


| St. Louis, Mo 








ae 
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FOSTER & SCULL, | JAMES YEREANCE, -— GBORGE Woo, 


| MANAGER FOR 


sweerr, Metropolitan District & State of New York, = ““"™ 


MASSACHUSETTS, 
— | PENNSYLVANIA, 
; SPECIAL AGENT FOR THE UNITED STATES, 
RHODE ISLAND, No. 1 73 BROADWAY, NEW JERSEY, 
NEW HAMPSHIRE, New Yor. seinen 





CONNECTICUT, 


PROUD & CAMPBELL, ait 


VERMONT, 


MANAGERS FOR 
58 Devonshire St. MARYLAND, VIRGINIA, NORTH CAROLINA, DISTRICT OF COLUMBIA, 996 Walnut Street, 

' No. 1 RIALTO BUILDING, BALTIMORE, 
BOSTON, MASS. MARYLAND, PHILADELPHIA. 








LONDON & LANCASHIRE 


FIRE INSURANCE COMPANY, 





Of Liverpool, England. 


MARKET VALUE OF STOCK, , . ° , : ‘ 250 PER CENT. 
Deposited in United States Registered Bonds with Insurance Departments, $400,000.00. 


STATEMENT, xdanuary Ist, «1879s 


SUBSCRIBED CAPITAL, : 
$750,000.00 








Of which there is paid up in Cash, , 
Reserve for Losses in process of Adjustment, i , ‘ ‘ . : ‘ , ‘ ‘ 85,499.50 
Losses Resisted, . "i ; : ; . : None. 
Reserve for Re-insurance and all other Liabilities, . : ‘ . ‘ ; ‘ , ; 467,444.84 
Net Surplus, ' : : 407,031 ,66 
Total Cash Assets, ‘ . . : , . , $1 ,709,976.00 
CHAS. G. FOTHERGILL, Chief Manager. —Liverpool— J. B. MOFFATT, Sub Manager. 


BOARD OF TRUSTEES IN NEW YORK. 
HON. AUGUSTUS SCHELL. DAVID STEWART, Eso. WM. H. SLOCUM, Esg., President East River Savings Bank. 


BARBEE & CASTLEMAN, CHARLES H. CASE, JOHN H. LAW, 
MANAGERS FOR ILLINOIS, MANAGER FOR 
KENTUCKY, MICHIGAN, | MANAGER FOR 
TENNESSEE, WISCONSIN, | OHIO, 
GEORGIA, IOWA, enemies INDIANA, 
ALABAMA, KANSAS, | 
SOUTH CAROLINA, MISSOURI, WEST VIRGINIA, 
FLORIDA, TEXAS, COLORADO, | we + 
LOUISIANA and ARKANSAS, NEBRASKA,| . | 
INCINN ‘ 
LOUISVILLE, No. 120 La Salle Street, ae =< 
KENTUCKY. CHICAGO. OHIO. 
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FIRE INSURANCE. 


STATEMENT OF THE CONDITION OF THE 


1845 ROYAL INSURANCE CO., OF ENGLAND, 


On S3Oth June, 


FIRE INSURANCE. 


1879 


1878. 





ASSETS. 
Casu— 
In company’s principal office, in Bank of Liverpool, and other British banks, $640,376.68 
Rea Estata— 
The company’s buildings at Live 
Bristol, adn Leeds, Dublin, 
$1,258,316.90. No encumbrances, 


1, London, Edinburgh, Manchester, 
Birmingham and oronto cost 
Valued in company’s books at 1 054,629.23 
Value in 
Co.’s Books, Par Value. 
$208.333.33 

192,708.33 
67.708.33 
1,536,458.34 


Market Value. 
Stocks anp Bonps—U. S, Bonps— 
200,000 6 per cent stock, 1881... 
185,co0 5 ** 10-40 regist’d . 
65,000 5 funded loan... 
1,475,00c 6 currency, reg . 


$215,250.00 
201,650.00 
70,768.71 
1,781,062.50 


$207,445.42 
1539594-92 
67,708.33 
£,552,231.94 


“ 





$1,925,000 


BRITISH AND OTHER Gov’T Securi’s— 
British reduced 3 per cent annuities. 
Canadian consol’d 5 per cent stock. . 
Canada Dominion 6 per cent stock. 
Italian 5 per cent consol’d stock.... 


$1,980,980.61 $2,005,208.33 $2,268,731.21 2,268,731.21 
$617,712.81 
555393-71 
98,818.10 
17,935.08 


$625,625.co 
56,925.00 
104,621.13 
18,200.00 


$650,000.00 
55,000.00 
99,639,19 
24,074.06 





$790,359.70 $828,713.25 $805,371.13 805,371.13 
ENG.LIsH RAILWAY PREFERENCE AND 
GUARANTEED STock— 
London & Northwestern rail’y stock $1,179,560.35 $1,038,094.69 $1,324,729.85 
Lancashire & Yorkshire “s -  534,354-19 448,168.75 558,609.44 
Southeastern = 719,962.85 658,850.00 763,358.50 
Great Northern a 633,251.65 637,900.00 - 708,719.00 
Midland " 726,327.73 669,418.75 818,483.33 
Northeastern a 76,582.69 71,125.00 87,865.00 
Great Western - 777;945-25 686,650.00 854,271.25 
London & Southwestern - 379,707-19 360,225.00 429,677.00 
Shrewsbury & Hereford : 51,425.79 39,550.00 55,370.00 
Furness : ° 319,117.96 76,650.00 128,938.00 
Manchester, Sheffield & Lin. * ‘ 493,897.08 369,172.02 450,234.52 
Whitehaven, Cleator & Egr’t a 
Great Eastern si = 
North Staffordshire : 
North & Southwestern Junc. ** ‘ 
London, Brighton & S. Coast “* . 


28,150.00 
55,043-73 
201,914.44 
18,059.06 
20,780.00 


28,150.00 
46,275.00 
181,100.00 
II ,200,00 
20,000.00 


28,150.00 
64,787.00 
207,654.00 
19,040.00 
22,000.00 


$5,906,979.96 $5,342,529.21 $6,521,886.89 
Am’t Loaned, 


6,521,886.89 


Loans To THE FoLtLowinG Towns AND TOWNSHIPS ON THE SE- 
CURITY OF THE RATES— 
Corporation of London 
Liverpool 
Leeds 
Birmingham 
Manchester 
Plymouth 
Birkenhead 
Burton-on-Trent Improvement Commissioners 
Various towns, townships and local authority, on rates 


91255573 
105,000.00 
167.754.96 
211,224.96 
383,335-52 
1,675,599.48 


$1,011 685.16 
543,000.00 
150,000.00 

40,000.00 
2,250.12 
1,479.06 


2,219,769.80 


On mortgages of real estate, security being first liens on fee simple. 
(Value of property $6,999,225.00) 
All other loans (amply secured) 
InTEREST— 
Accrued but not due, 
BALANcES— 
In hands of agents, branches, insurance companies and banks 


Total Cash Assets, - 


On oTuer ENGLIisH Securitizs, Stocks anD Bonps, viz :— 
Mersey ks and Harbor Board Bonds 
Liverpool Exchange Building Company’s Bonds 
Liverpool United Gas-light ompany’s Bonds 
London and St. Katherine’s Docks Company’s Bonds... 
Birkenhead Improvement Bonds 
Bridgewater Navigation Shares. 
British railway stocks and shares (various), with margin of 
from 18% to 76% per cent above amount loaned 


3,968.184.14 


31406,350.16 
557,035-38 


(Entire amount since paid) 249,167.56 


345:437-54 


$21,492,769.40 





LIABILITIES. 


Fire Losses— 
Claims for losses adjusted and unpaid..........--.......-... 
on in process of adjustment . 
resisted, including expenses............... 


None. 
$249,933.66 
37,410.00 

-- $287,343.66 


on 2,815.00 


ry 


Total claims for losses 
Deduct re-insurance thereon............- 


Net amount of unpaid losses.................-...... 
RE-INSURANCE— © ‘ oe 
Amount required safely to re-insure all outstanding risks................. 
Lire DeEPARTMENT— Ne i : 
Re-insurance fund and all other liabilities under the Life Insurance Depart- 
ment, computed at present value 
Casu Divipgenps— 
ey Cire ins techadetntenesasessedebncocncsioussencuess 
Acency Expenses— 
Miscellaneous expenses due and accrued 
MISCELLANEZ&OUS— , 
All other demands against the company, absolute and contingent, due or to 
come due, admitted and contested 


Total Liabilities, - = 


$284,528.66 
2,258,658.06 


11 387,800.00 


10,351.43 


14,820,83 


$14,082,711.60 


RECAPITULATION. 


Total Cash Assets, - 
Total Liabilities, 


Net Cash Surplus, 


Total Cash Assets 
Total Amount of Liabilities, except capital stock.......__. 
Joint Stock Capital, actually paid up in cash 


$21,492,769.40 
- 14,082,711.60 


- $7,410,057.80 
$21,492,769.40 
- $14,082,711.60 
144474725.00 


Total Amount of Liabilities, including Capital $15,530,436.60 


Net Cash Surplus as regards Fire Policyholders, after deducting Paid-up 
Capital and Liabilities of every kind 


85 ,962,332.80. 


$5,962,332.80 





SPECIAL STATEMENT OF ASSETS AND LIABILITIES 
IN THE UNITED STATES, Dec. 31st, 1878. 


ASSETS. 


$1,525,000 U. S. Registered Bonds, 6 per cent 
200,000 ** - (1881)6** 
65,000 - 
185,000 


$x 827,140.62 
213,000.00 
69,387.50 
200,031.25 


“ 


“ 


$2,309,559-37 
213,361.06 
156,220.55 
49,350.00 


$2,728,490.98 


$1,975,000 
Cash in hand, $1,819.83 ; in banks, $211,541.23 
Premiums being collected 


Net amount of Losses unpaid 

Amount necessary to re-insure safely all outstanding risks. 
Liability under life policies 

All other Liabilities 


140,120.87 
1,170,588.26 





ae BEDDALL, Managers for Metropolitan District, Nos. 41 & 43 Wall St., 
‘ew York. 


CHARLES R. KNOWLES, Manager for State of New York (except Metropolitan Dis- 
trict), Albany, N. Y. 


PROUD & CAMPBELL, Managers for Maryland, Virginia, North Carolina, District ot 
Columbia, No. 1 Rialto Building, Baltimore, M. D. 


JOHN S, LAW & SON, Managers for Ohio, Indiana, West Virginia ; Cinninnati, Ohio, 





CHARLES H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska, 
Kansas, Missouri, Iowa, Colorado; No. r2o La Salle street, Chicago. 


FOSTER & SCULL, Managers for Massachusetts, Rhode Island, Maine, Connecticut, 
New Hampshire, Vermont ; No. 53 Devonshire street, Boston, Mass. 


GEORGE WOOD, Manager for Pennsylvania, New Jersey, Dclaware; No. 226 Walnut 
street, Philadelphia. 


BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 
Louisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Kencucky, 
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THE SPECTATOR. 


Witt some one be kind enough to inform the public how 
the work of wrecking the Globe Life Insurance Company 
progresses? When James D. Fish was appointed receiver of 
the company, it was claimed that he would speedily bring or- 
der out of chaos, and let the policyholders know what they had 
to expect. Months have rolled by, and evidences of his vigor 
and effectiveness are still lacking, while the ‘suspicion grows 
that the lawyers and wreckers have found another bonanza 
in the Globe assets. The receiver should be heard from occa- 


sionally. 





Ir is decidedly demoralizing to safe underwriting when com- 
panies enter the soliciting field and compete with their agents 
in breaking down rates. We are told of a case where the agent 
of a company was negotiating for a risk at two per cent, that 
was taken by his own company at one per cent. Under such 
circumstances, neither agents nor the insuring public know 
where they stand on the question of rates, and it is little won- 
der that the companies show losses where profits should 
appear. 


THERE has been a remarkable scarcity of fires in New 
York city during the past -two months, while the losses have 
been very slight. In fact, the “fire fiend” seems to have been 
taking a rest at the sea shore, making his presence there known 
only by the destruction of an occasional sea side hotel. This 
dearth of conflagrations promises a better showing for the com- 
panies on January 1 than they made on July 1, so far as losses 
are concerned. But we question whether a big conflagration 
—something @ /a Chicago would not be better for the insur- 
ance interest in general. It would swallow up a number of the 
cheap John companies, and show the public the advantage of 
buying insurance from the sound and substantial ones. 








Cuicaco is somewhat exercised over the condition of her 
water-works. Mayor Harrison has reported to the City Coun- 
cil that it is necessary to provide a new set of pumps, as those 
in use, which are getting old, are now run to their full capacity 
to supply the daily demand. Should an accident occur to them, 
the consequence would be an insufficient supply of water. 
Chicago cannot afford to take any risk of this kind, as she is 
especially liable to destructive fires. Not that the city is con- 
structed less securely than any of her neighbors, but it is so 
located as to be exposed to nearly every wind that blows. At 
times perfect hurricanes come driving over the city from the 













lake or the prairies, before which an ordinary fire would become 
a conflagration. The water-works, regarding which she has 
boasted so much, have been her hope and her salvation on many 
occasions. She cannot afford to take any risks regarding them. 
As it is stated that it will take fully two years to get new pumps 
in working order, no time should be lost in contracting for 
them. 















¥ 


DiscussinG the raid now being made on the Connecticut 
Mutual Life, on account of its Western investments, with one 
of the best known insurance actuaries, who has no connection 
with that company, he denounced the attack as the most base- 
less “‘ strike” ever attempted upon any company. He said that 
if some unlooked for contingency were to wipe out $20,000,- 
000 of the assets of that company, it would still be perfectly 
solvent, and in a position to pay every dollar of its liabilities to 
policyholders and other creditors. This opinion is concurred 
in by the committees that have examined the company within 
the past three years. Policyholders need only to study the re- 
ports of the examiners to be convinced that their interests, in 


the hands of the Connecticut Mutual, are entirely safe. 


Tue coming of the Phoenix Fire Insurance Company, of Lon- 
don, to do business in this country, makes the third prominent 
English company that has established a branch in this country 
this season. This indicates that the managers of these com- 
panies have confidence of their ability to do a profitable busi- 
ness here, even at a time when the home companies are com- 
plaining that there is no money in insurance. As a matter of 
fact, the statements of the foreign companies heretofore estab- 
lished here all show a considerable profit on their business, 
while the native born companies did not as a rule take 
enough premiums to pay their expenses. Why this differ- 
ence? Are the English companies more economically man- 
aged than our own, or are they so much more careful in the 
selection of their risks that their losses are less severe? Their 
reports show that they have paid out a good deal of money 
for losses in this country, but nevertheless, they make money. 
The Phenix is a strong, well-managed and popular com- 
pany in England, and, as it comes here under favorable au- 
spices, it will, doubtless, receive its fair share of business. 
We wish it every success. 









































Ir Superintendent Smyth, instead of circulating cock-and- 
bull stories about insurance companies, tending to place them 
all under the ban of suspicion, would direct his attention to ex- 
amining those that are known to be in a weak and precarious 
condition, he would render a service to the public, and be ful- 
filling the mission for which the Insurance Department was 
created. If, instead of hanging around political conventions in 
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the interest of Senator Conkling, he would expose the true 
inwardness of the £tna Fire Insurance Company, of which 
Senator Conkling’s brother is president, he would be perform- 
ing a portion of the duty for which he is paid. The /#tna, as 
is well known, is not in that healthy financial condition that a 
company in which the public puts faith should be. It has been 
gradually consuming its accumulations year by year, reducing 
its surplus from $82,580 in 1870, to $20.70 on the first of Janu- 
ary last, while its statement on July 1, shows that its capital is 
impaired to the extent of $11,944.58. Itis safe to say, that 
unless Superintendent Smyth was actuated by improper mo- 
tives, this company would not be permitted to continue business 
in the condition shown, by its own sworn statements, to exist. 
The Insurance Department was created to protect the public 
from being imposed upon by “ insurance that does not insure,” 
but when it becomes apparent that its officers are controlled by 
other motives than a strict regard for the welfare of the public, 
it is time they were removed and honest men put in their places. 
It is the common talk of the street that the Superintendent dare 
not undertake an examination of the “2tna because of the halo 
of political sanctity that surrounds its officers. When this gets 
to be the fact, and impecunious companies are permitted to 
continue business under the sanction of the State Department, 
it is time to dispense with the costly luxury of State supervision, 
and let the public trust to its own sagacity to pick out the sheep 
from the goats in the insurance flock. 





WE print in our news columns a very sensible article, which 
we clip from The Chicago Tribune relative to the investments 
by life insurance companies. While life companies are draw- 
ing millions of dollars annually from the West and South in 
premiums, most of them are prohibited, by the laws of the 
States under which they are organized, from lending any portion 
of their enormous accumulations to the business men of those 
sections. As a consequence, a feeling of hostility towards 
these companies is rapidly developing in the West, which has 
manifested itself in proposed legislation calculated to deprive 
them of business privileges. The laws of Connecticut permit 
insurance companies organized in that State the widest latitude 
in making their investments, evidently upon the presumption that 
the wider the range to select from, the greater the security of the 
investments. The Connecticut Mutual Life has availed itself 
of this privilege, and, by loaning money in the communities 
whence it draws its premiums, has achieved a marked popular- 
ity. The Tribune article shows that such investments on 
Western securities have been a source of profit, notwithstand- 
ing the hard times and the great depreciation in real estate 
values. It has been a rule of the company never to lend more 
than fifty per cent of its appraised value upon any real estate, 
either East or West; it has foreclosed upon considerable 
Western property, and, any one familiar with the growth of the 
West will say that it has made a good bargain in getting the 
property upon such a valuation. In most instances it could be 
sold now for what it cost the company, but, if held till the real 
estate market improves somewhat, it will be a source of great 
profit to the company. With its enormous wealth and magnifi- 
cent income the company can afford to wait. Meantime, the 











attacks now being made upon it by its competitors and certain 
unscrupulous writers will tend to give it increased popularity 
in the West to the prejudice of those companies that are 
compelled to keep their money at home. In this way, the 
vicious persons who are seeking to injure the company are un- 
wittingly aiding to increase its business, and to injure the other 
companies whose welfare they claim to have so much at heart. 





{\AN UNSCRUPULOUS ATTACK ON AN HON. 


ORED COMPANY. 


HILE special journalism has become one of the features 
of the times, and is of great value to the interests so 
represented, it is exceedingly unfortunate for those interests, as 
well as for journalism, that unscrupulous men occasionally find 
a foothold in it, as they do in other occupations. In the field of 
insurance journalism there have been, and still are, instances 
where papers, ostensibly devoted to the interests of insurance, 
have been conducted almost solely upon the principle of black- 
mail. Journals of this disreputable class could not live were it 
not for the unfair competition that exists between insurance 
companies, and the desire that many of them have to see their 
competitors traduced and discredited in the estimation of 
the public. Insurance companies are the supporters of this 
depraved journalism, and they have but to turn their backs 
upon the promoters of it to secure its discontinuance. 

The recent attack made upon the Connecticut Mutual Life 
presents an instance in point. This attack is wholly unwar- 
ranted and unprovoked. The Connecticut Mutual has been in 
existence for thirty-three years ; its financial standing is beyond - 
question ; its honorable methods of doing business, and of 
dealing with its policyholders, have won for it the confidence of 
the community, and built up for it a business that is not ex- 
celled in volume by more than two or three companies in the 
country. These facts are known to the persons who are assail- 
ing it, and their attacks upon it are, therefore, wanton and 
vicious, and can emanate from no good motive. The warfare is 
mainly carried on by men and in papers commonly reported 
and believed to have praised and attacked, for money, insurance 
corporations and their officers, until statements which they 
make regarding either have become open to suspicion on 
the part of insurance men. The motives which govern 
them are not difficult to surmise. The fact is patent 
that the immediate animus of such attacks is the support these 
papers and persons receive. The material they publish 
is bought and widely used by other companies and _ their 
agents to discredit the one assailed. The number of companies 
whose agents use this material is large, and includes some 
of the strongest and most reputable in the country. The 
officers of these companies disavow any knowledge of such 
use, and their sympathy with it. The fact, however, remains 
that the agents, if not the companies, buy and use the material 
to frighten away new business, and to persuade old members to 
drop their insurance in the Connecticut Mutual Life. » This at- 
tempt is persistent and strenuous, but with what degree of suc- 
cess it meets, it is hard to say. Is this mode of competition 
decent or fair? Is it legitimate? Is it safe for the business? 
Have the officers of these companies the right to use the money 
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of their policyholders to discredit and disparage the standing of 
their competitors? The Connecticut Mutual Life is one of the 
oldest of our life companies. Its success and its record are no 
small part of the history of life insurance in this country, and 
have been important factors in giving the system of life insur- 
ance its present hold upon the public. It is safe to say that 
wherever life insurance is favorably known, there this company 
is also known, and has had to do with the formation of a gen- 
eral good opinion of the system. Its credit is one of the pillars 
in the edifice of life insurance. Destroy its reputation and its 
credit, prove it to be insolvent and in a perilous condition, and, 
let us ask, what greater blow could be inflicted upon the 
general business? If the company, after more than a gen- 
eration of careful, prudent management, paying its losses 
promptly, averaging over a million of dollars for each year 
of its life, and returning more than that amount of dividends, 
is to be written down insolvent and a failure, what other 
company can hope to preserve its credit? Certainly not 
those companies which have been compelled to place all their 
money within a very small circle, and find themselves loaded 
with property in cities broken down with municipal debts, in a 
country where the population is being rapidly drawn away by 
places of greater enterprise. If the Connecticut Mutual is in- 
solvent because of its investments, placed in selected localities, 
what can be said regarding those companies whose field of in- 
vestment is circumscribed? If this company is weak, how can 
the others be strong? This is a question which no one will ask 
more earnestly than those who know most of business and in- 
vestments in general. In a word, the destruction of the 
Connecticut Mutual Life would be the destruction of the busi- 
ness of life insurance for the next generation. Is that what 
rival insurance companies or their agents desire? Do they 
hope to so discredit the company as to secure its business and 
yet not destroy it? Dothey not know that this cannot be done? 
The company is either sound or itis not sound; either it will 
have credit or it will not havé credit with the public. That it 
is not sound is an assertion which no man entitled to credit 
dares to make. And yet rival companies or their agents use 
the stuff concocted by these unscrupulous writers, seeking to 
fill the public mind with alarm as to this particular company, 
and with distrust of all life insurance. 

It is this willingness on the part of insurance men to circulate 
baseless insinuations of this character, avoiding thereby making 
statements of their own, but saddling the responsibility on the 
irresponsible writers, that is disquieting the public mind, not 
specially in regard to the Connecticut Mutual Life, but 
in regard to the whole system of life insurance. When one 
company is discredited, all are. There can scarcely be a more 
contemptible way of doing business than this. Honorable men 
would scorn to circulate defamatory articles regarding their 
business competitors, knowing the insinuations they contain to 
be false; but here we see the rivals of the Connecticut Mutual 
circulating the poison prepared by men whose statements are 
known to be untrustworthy. So short-sighted are they as not to 
see that their own permanent success lies in the general good, 
and especially in the good reputation of ‘those whose histories 
stand prominent in the history of life insurance so far as it has 


proved a success, and not a delusion and a snare. How long 


will responsible or reputable companies permit their agents to 
pursue this course of defamation? The remedy for it isa 
prompt dismissal of the offenders. 


But they must go further, 














and adopt measures of prevention that shall prohibit such as- 
saults upon reputable companies from being repeated. If these 
unscrupulous writers found no sale for their products, they 
would not be written. They are written because there is a 
demand for them, and this demand lies among those who 
envy the success of the company assailed. Thus the insur- 
ance interest is saddled with a lot of journals which 
are nothing but wolves seeking whom they may devour. 
Their performances may be nothing to look upon as long 
as they worry the sheep of a hated or dreaded neighbor, 
but the consciences of these wolves do not prevent their appe- 
tite for mutton from finding game in one flock as well as in 
another. Now it is the Connecticut Mutual Life that is as- 
sailed; whose turn will it be next? So frequently are these 
wolfish propensities indulged in, that the whole profession 
of insurance journalism is discredited with the companies and 
with the general public. The companies complain that they 
are allowing a lot of blackmailing insurance papers to prey 
upon them and eat up their substance for nothing. So little 
is this subject understood that the general public does not know 
how to discriminate between a good and a bad insurance paper, 
and, having heard much regarding the unscrupulous ones, 
judge all by that sample. The feeling of annoyance among 
insurance men is becoming more and more pronounced, and 
such attacks as this upon the Connecticut Mutual Life go 
straight to one end—and that is, to discredit insurance 
journalism. These unscrupulous writers may make men fear 
the journal in which the unfounded charges are made; but fear 
and hatred go near together, and the journal that is feared for 
its violent and vicious temper is also hated by those who fear it 
and despised by those who do not, and when that is the case, the 
end is not far. Insurance journalism must purify itself, or it must 
die, and the time is at hand when insurance companies should 
draw a well-defined line of demarcation between those journals 
which seek only to promote the best interests of insurance and 
those which regard insurance as a mine of wealth to be drawn 
upon by any means at their command, whether foul or fair. 
Let the companies withdraw their support from those journals 
which are a disgrace to the profession of journalism and they 
cease to exist. Without the support of the insurance com- 
panies they could not live a day. 





THERE has been considerable apprehension felt in New 
York city during the past season lest yellow fever should 
get a foothold and cause havoc in the tenement house districts. 
These are notoriously filthy and maladorous, where epidemics 
would find abundance of material to feed upon. For this un- 
healthful condition the city authorities, not the residents of the 
tenements, are responsible. Means should be provided those 
who are compelled to occupy the abodes of poverty whereby 
cleanliness may be obtained, and the best means to this end is 
an abundant supply of water. What the city needs is the 
Holly system of water works, which shall take the salt water 
from our rivers and furnish it, under high pressure, in unlim- 
ited quantities, in every street and alley in the city. The 
hydrants should be kept running during the hot weather 
sufficiently to clean all the sewers and gutters, and a supply 
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furnished every house so that all soil and drain pipes might 
be kept clean and free from poisonous exhalations. Such a 
water supply would serve a double purpose, in furnishing 
means for preventing conflagrations, and preserving the city 
from possible visitations of yellow fever, cholera, and other 
epidemics. 


A BILL in relation to the Federal Insurance Department 
has already been drawn and is now in the hands of a Member 
of Congress. It provides for a bureau in the Treasury Depart- 
ment, the head of the bureau to be the commissioner, with 
deputy experts, clerks, etc. The expense of carrying on the 
bureau is to be borne by the National Treasury, and not by a 
tax on the companies, on the principle that there is no self-sup- 
porting department in our National Government, and that the 
whole cost would be so slight that it would not be necessary 
to tax the companies. It is a matter of small importance to 
take the moderate sum necessary to support the bureau out of 
the Treasury, while, by charging the companies with the ex- 
pense of maintaining this department, a new and perhaps un- 
wise precedent would be established. The bill follows as 
nearly as possible the legislation proposed by the National 
Board in 1871, for adoption by all the States, and, therefore, 
includes many ideas, which the body that represents the fire 
insurance interests have already indorsed. 





THE correspondence of Tue SprcTator for this month 
covers many of the leading cities of the United States. It 
will be seen that all of the letters complain of dull times in in- 
surance matters, excessive competition, and extremely low rates. 
Not satisfied with simply a low schedule of rates, agents have 
resorted to most questionable practices to obtain business ; cut- 
ting and slashing, without regard to the interests of the com- 
panies they represent. This demoralized condition pervades 
the whole.country. Nothing seems to have been learned from 
the lessons of the last year or two. Both the January 
and July statements of the companies show that insur- 
ance business for the past eighteen months has_ been 
conducted with little or no profit. This is fatal not only 
to the companies, but to the rights of the assured. The 
man who pays his premium to secure indemnity in case of loss 
by fire, is entitled to that indemnity; but if the companies do 
business in the reckless manner complained of, there can be no 
adequate indemnity to the assured. The companies must make 
money in order to protect their policyholders. It is difficult to 
see where the remedy for this demoralized condition of things 
is to come from. The reason for the demoralization lies in the 
fact that the companies have no confidence in each other, 
consequently, no agreement as to rates can be entered into. 
Those companies which might enter into such an agreement, 
and would honestly maintain any obligation assumed, know, by 
experience, that other companies couldn’t be trusted, and con- 
sequently they.refuse to combine. Integrity and fair dealing 
may be ranked among the lost virtues in the insurance business, 
and, until the moral tone of those engaged in it is lifted to a 





higher standard, there is little prospect of an improved condi- 
tion of business) How long stockholders of companies 
will consent to see their interests sacrificed and their re. 
putations as business men jeopardized by the reckless 
conduct of the men whom they have appointed managers of 
their interests, it is impossible to say; but as the experience 
of the past few months must have touched their pockets 
pretty seriously, it is to be hoped that stockholders will 
very soon take the reins in their own hands and inaugurate 
new methods of conducting business. Until this is done, the 
companies must continue to show losses in place of profits. 





BETTER times and higher prices are the prevailing rule in 
almost every department of business, but thus far the wave of 
prosperity has not reached the insurance companies. Months 
ago it was considered by many underwriters that the bottom 
had been reached, but there has still been a steady and con- 
tinued decline in rates, and there can be no certainty that we 
have even yet discovered the depths of folly into which insurance 
managers can fall. Not very long ago a country church which 
had been insured by a large American company at one per cent 
per annum, which was considered a low enough rate on account 
of its construction and surroundings, was accepted by a foreign 
company at fifty cents for three years. As these latter figures 
represent an annual rate of twenty-five cents, there was a 
reduction of 75 per cent on the rate. If such a decline were to 
occur in any other branch of business there would be a great 
disturbance at once ; but these things are going on all the time 
among the insurance companies, and are received as the most 
ordinary every-day occurrences. The fact that the last official 
reports of the companies show that the premiums received 
were inadequate to meet the expenditures is due not so much to 
a falling off in the volume of business as to the cutting of rates. 
When goods are sold for less than it costs to manufacture them, 
somebody is losing money. Yet insurance is now sold far be- 
low cost. 





SUPERINTENDENT SMYTH recently caused to be telegraphed 
from Albany to the daily papers the startling announcement 
that he had just discovered some gigantic frauds in connection 
with New York insurance companies. The gist of his purely 
sensational statement was, that, in the case of one of the oldest 
companies in New York City, a defalcation on the part of 
the president extending over ten years and involving $40,000 
or $50,000 was discovered, and was first made known to the 
officers by the examination. They had regularly passed and 
certified to the correctness of his book and accounts, and on his 
death had passed eulogistic resolutions and voted his widow 
a bonus of $1000. In the case of another company, it was 
found that the secretary had purloined about $10,000, part of 
which had been made good to the company and a note given 
for the rest. In another case it was found that $60,000 
had been advanced by the officers of the company to cover 
an impairment which was never reported to the Department. 
In the case of another company, it was found that the cashier 
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had been helping himself to the company’s funds, unknown to 
the company’s officers, out of the current cash receipts, by get- 
ting checks indorsed, ostensibly for the purpose of having 
change on hand, but in reality to enable him to steal the funds. 
The amount taken was about $3000. If these statements are 
true, the Insurance Commissioner proves what we have 
repeatedly claimed—that he is an inefficient and incom- 
petent officer, and wholly unfit for the position he occupies. 
Mr. Smyth was appointed Insurance Commissioner, February 
24,1877. Heclaims to have surrounded himself with the most 
efficient corps of subordinates the office ever knew, and that 
their vigilance in matters of insurance is unequaled. If these 
claims are correct, then such frauds as he enumerates could 
have been perpetrated or concealed only with the connivance 
of the Insurance Department officers. If they were perpetrated 
and concealed, as he claims, without official collusion, then he 
proves himself to be a negligent, inefficient and incompetent 
officer. Mr. Smyth must accept one or other horn of this di- 
lemma, and admit that he is either corrupt or incompetent. 

he Insurance Department was created for the purpose of pro- 
tecting the public from such frauds as Mr. Smyth claims to 
have discovered, but if the public can still be robbed by insurance 
officers, of what use is the Insurance Department? The fact 
is, Mr. Smyth is in remarkably bad odor personally, politically 
and officially, his term of office is about to expire, and he is 
seeking to secure a retreat from public view after the manner of 
the cuttle-fish, by stirring up a mess behind him to blind the 
eyes of his pursuer. 

% % *% 


While Superintendent Smyth made his charges in an indi- 
rect and dastardly manner, a little inquiry served to point out 
the companies and the men to whom reference was made, and 
also to show the utter baselessness of the intimations sought to 
The Knickerbocker Fire and the Adriatic are 
the companies referred to. So far as the former having been 
despoiled by its former president, Joseph L. Townsend, a com- 
plete refutation is given to the insinuation that would assail the 
character of a dead man, by the officers of that company, who 
give it an explicit denial, as will be seen from their statements 
elsewhere printed. The same is true of the Adriatic, except 
that it is admitted that a former secretary, fifteen years ago, 
embezzled $10,000, which sum had been made good to the 
company, and the repentant secretary had since led an honora- 
ble and blameless life. It was left to private inquiry, however, 
to ascertain the companies to which the Superintendent re- 


be conveyed. 


ferred, and, until the facts were ascertained, suspicion attached 
to the entire insurance interest, and the names of several prom- 
inent gentlemen were mentioned as the ones referred to, The 
indignation of insurance men at the vague statements made by 
the Superintendent is excessive, and he is denounced in most 
vigorous terms. Ata time when the public is inclined to dis- 
credit insurance, because of the undue and unbusinesslike com- 
petition by the companies, it should be the duty of the Insurance 
Department to use every endeavor to reassure the public mind 
instead of seeking to still further disquiet.it by circulating false 
and calumnious charges in an underhand and treacherous 


manner. 
* * 


The indirect character ot this attack upon the insurance 
interest in general, is characteristic of the policy heretofore pur- 





sued by the Insurance Department, and is as cowardly as it is 
disreputable. If such frauds have been committed, the public 
have a right to know, officially, the names of the guilty per- 
sons, dead or alive, and of the companies that have assumed 
to compound felonies. Unless names accompany charges, 
all insurance companies and their officers fall under suspicion, 
and the confidence of the public in them is impaired. As it 
is, Mr. Smyth has assumed the part of the masked assassin, 
stabbing in the dark an interest that it is his duty to watch 
over and protect. If the Insurance Commissioner were en- 
titled to credence, or commanded the respect of the public, 
his cowardly attack would tend to seriously injure companies 
in good standing ; but a man who has figured as defendant in 
two impeachment trials, and who escaped conviction only 
because of his political affiliations, is not one whose unsub- 
stantiated statement, prejudicial to anything or anybody, will 
carry much weight with it. If Mr. Smyth wants to be be- 
lieved, in the future, when he makes damaging statements, let 
him furnish names and dates—information that the public is en- 
titled to—and the truth or falsity of his charges will soon be 
established. 





THE CONNECTICUT MUTUAL AND ITS WEST- 
ERN INVESTMENTS. 


ONSIDERABLE prominence has recently been given to 
the affairs of the Connecticut Mutual Life by reason of 
the extreme solicitude shown in its behalf by one or two New 
York writers on insurance topics. Just why they should be ex- 
ercised in what they are pleased to call their minds regarding 
the condition of a company so long established, so well known, 
and whose financial condition is a subject of envy among many 
of its competitors, may not be apparent to the general public, 
but is readily comprehended by those whom experience has 
made familiar with the “tricks and manners” of the erratic 
writers aforesaid. The term “bulldozer” is one that found its 
origin in the peculiar methods indulged in by a class of unprin- 
cipled politicians in the South, who make a business of intimi- 
dating voters; there are indications that some of these “ bull- 
dozers ” have abandoned the field of politics and taken up the 
quill to write on subjects pertaining to insurance. It is unfortu- 
nate for the public at large that journals can be found weak 
enough, or sufficiently inpecunious, to give facilities to these 
writers for publishing their articles. To the credit of journalism 
it should be said that the better class of papers will not lend 
themselves to these peculiar schemes of the “ bulldozing” fra- 
ternity, and they are compelled to resort to those that have tittle 
influence and Jess character. 

These writers have recently taken to criticising the manage- 
ment of the Connecticut Mutual Life, and, through the columns 
of the journals to which they have gained admittance, propound 
to each other the idiotic conundrum, ‘‘ Can the Connecticut 
Mutual Life be saved?” It is generally conceded that before a 
person or a corporation needs special salvation, he, she, or it 
must be in peril of being lost, which is far from being the case 
with the Connecticut Mutual Life. Even if it were, it would 
scarcely look for a savior among those who are tendering salva- 
tion of the peculiar character dealt in by the writers alluded to. 
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The special grievance they ventilate against the Connecticut 
Mutual Life lies in the nature of that company’s real estate 
transactions. It is argued by them that because the company 
has become possessed, by means of foreclosures, of a large 
amount of real estate, mainly located in the Western States, that 
its financial condition is thereby embarrassed. These writers 
are clamorous for a commission of Insurance Commissioners to 
prosecute an investigation as to the assets of the company, and 
suggest that a new management for the company is to be de- 
sired. It makes no difference to them that the gentlemen whom 
they suggest to conduct the investigation, or to occupy official 
seats already ably filled, decline the honors thus sought to be 
thrust upon them, but they keep up their clamor from day to 
day, with about as much effect as the barking of a dog has upon 
the moon. ‘I'he sources whence these attacks emanate, and the 
manner in which they are conducted, indicate that they are the 
result of a conspiracy, and that the writers are carrying out a 
plan previously agreed upon, which embraces among its fea- 
tures much of the mutual admiration policy—a sort of * you 
tickle me and I’ll tickle you” arrangement, which is, apparently, 
vastly pleasing to the tickled. As it amuses them and injures 
no one, the public can afford to be entertained by their antics. 
So far as real estate investments by life insurance companies 
is concerned, however, the Connecticut Mutual Life only fur- 
nishes a leading example of what is and has been the practice 
for many years of most of the prominent life companies in the 
country. The character of their business is such as naturally 
leads them to seek long-time investments on the best terms pos- 
sible Those that are permitted to do so turn their attention to 
the West, where capital is needed to sustain the enterprise 
that is rapidly developing that section of the country. It is 
by means of borrowed capital that our people have hecome a 
wealthy and prosperous nation. As wealth has been created 
among us, it is natural that it should be employed in extending 
our frontier, and developing our resources still further. Insur- 
ance companies are by no means the only capitalists who have 
employed their surplus funds in this direction, but the interest 
paid by the West to the capitalists of the East has contributed 
largely to increase the wealth of the Atlantic section, and to fur- 
nish the income upon which thousands depend for their support. 
It would be a singular thing if all those, including the Connec- 
ticut Mutual Life, who have placed their money in the West, 
were unknowingly insolvent, and, instead of deriving revenue 
from the investments so placed, were already poverty-stricken 
and standing face to face with beggary. But, if these writers 
are to be believed, this is what has happened, for if the invest- 
ments made by the Connecticut Mutual Life in western prop- 
erty have impaired the solvency of that company, it follows, as 
a matter of course, that the banks, trust-companies and individ- 
ualsewho have loaned money in the West, under similar condi- 
tions, are also bankrupt. If the Connecticut Mutual, with 
nearly $50,000,000 of assets and $6,000,000 of surplus is insolv- 
ent, what must be the condition of those other capitalists, who 
have followed it in its western investments, whose resources are 
limited to a few thousand dollars? A policy that could have so 
impaired a giant corporation like this, must have totally anni- 
hilated the smaller fry. But with a pertinacity that must be 
supremely aggravating to these writers, these capitalists insist 
upon living, and also that they receive profitable returns from 
their Western investments. 
When the enterprise, prosperity and rapid development of the 
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great West are taken into consideration, it cannot be otherwise 
than that investments judiciously made should be profitable, 
Real estate has made rapid advances in value during the past 
few years, while the valuation of personal property has in- 
creased in a degree that excites wonder and astonishment, 
The following table which we find showing the increase in yal. 
uation of the property in seven Western States is an indication 
of the increase that has been going on in allof them. The 
table is compiled from the census reports, the last of which 
was made in 1870. The one now being prepared for 1880, 
will, without question, show even a more marked gain in values 
between 1870 and 1880, than occurred during either of the pre- 
vious decades given: 


VALUATION OF REAL AND PERSONAL PROPERTY. 
| 


STATES. 1850. | 1860, 1870, 








NER a Pees eee $156 265,006 | $871,860,282  $2,121,680,579 
DN. civic sce bouulnos eeanewes : 222,650 264 528,835,371 1,268, 180,543 
TOWR. ses cess ees cecnsceceseess 23,714,638 247,338,265 717,644,750 
Michigan...... ita ashancteete 59,787,255 257,163.983 719,208,118 
RG ca ctaccies daxaes ; 137,247,707 501,214,398 1,284,922,897 
Nahas So Gals cules adn 504,726,120 | 1,193,898,422 2,235,430, 300 
Err meer 42,056,595 273,671,668 702, 307,329 

SS See OR RA eer $1,126,447,585 | $3,873,982,389  $9,049,376,516 





Where such remarkable results are obtained, investments that 
are judiciously made cannot fail to be remunerative. The 
question is “* Has the Connecticut Mutual Life placed its money 
to the best advantage in these localities?” Three times within 
the past three years the company has been subjected to search- 
ing examinations, and each time the examiners have reported 
that its assets were entirely satisfactory, including its Western 
real estate obtained by foreclosure. One of these examinations 
was made by direction of the State Legislature, and in- 
tended to be exhaustive in every particular. Unless it had been 
so, that body would not have been satisfied. Another examina- 
tion will, in the lawful order of things, be made by the Insur- 
ance Commissioner of that State this year. An examination by 
vicious writers for inconsequential journals is, therefore, 
scarcely necessary. Such information as the public desires re- 
garding the company can at any time be obtained from official 
and authoritative sources. Indeed, the official reports have been 
so creditable to the management, and so favorable as to the 
financial condition of the company, that the officers have 
deemed them the best advertisements they could issue, and so 
have sown them broadcast over the country as a means of at- 
tracting business. The company has nothing to conceal, and 
its very frankness regarding its real estate transactions has fur- 
nished cavilers with the only ammunition they have had for 
attacking it. 

Wanton assaults, of the character we have referred to, in- 
tended to weaken public confidence in life insurance, are as 
wicked as they are unwarranted. The effect of them does not 
so much injure the company assailed as it does the general 
business in which all life companies are interested. Life insur- 
ance depends upon confidence, and whatever tends to excite 
distrust in the mind of the public relative to life insurance, 
is a blow struck, not at one}company, but at all of them. 
These attempts to unsettle the public mind in regard to life in- 
surance are vicious in the extreme, wanton, and uncalled for, 
and it is to be regretted that they are not classified among the 
list of indictable offenses. 
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HAVE WE A CORRUPT FUDICIARY ? 
Wes Tweed, Connolly, Sweeny, and the others who 


comprised that notorious gang of robbers, were in con- 
trol of the Government of New York city, there was no 
scheme of plunder they were not ready and eager to seize 
upon. The amount they stole from the hard earnings of 
New York tax-payers will never be accurately known, but the 
fact that we are now paying interest on over $100,000,000 bor- 
rowed to make good the “ ring” deficiencies is some indication 
of the extent of their robberies. It is not so much a matter of 
surprise that men of the intellectual and moral calibre of 
Tweed, Connolly and Sweeney should combine together for 
purposes of robbery, for they have done so from time imme- 
morial; but it was surprising that these men could enlist the 
co-operation of the Bar and the Bench to aid them in the con- 
coction and prosecution of their nefarious designs. It is a well- 
known fact that some of the worst “ jobs” which the “ ring” 
put through had their origin in the fertile brains of prominent 
lawyers. But the most disgraceful part of that whole business 
lay in the fact that certain judges of our courts were the pliant 
tools of these unscrupulous thieves. Without the aid of weak 
and corrupt members of the judiciary it would have been 
impossible for the “ring” to have successfully carried for- 
ward many of their schemes of plunder. That judges could 
be found so susceptible to corrupt influences as to sacrifice the 
interests of the people, who had elevated them to their high 
offices, and their own personal honor, was a reproach to the 
civilization of the age. That these ermined rascals were sub- 
sequently impeached and deposed from their positions, was a 
satisfaction, but could not undo the evil of which they were 
the promoters. The notorious Jim Fisk could not have prose- 
cuted his infamous career so successfully without the aid of 
judges, whom he bought as he needed them. 

Since the days of Tweed and Fisk, the judiciary of New 
York State has been comparatively free from charges of cor- 
ruption. But the time has at last come when improper mo- 
tives are again imputed to the Bar and the Bench, and this, 
too, in connection with matters nearly affecting the insurance 
interests, not only of the State, but of the whole country. 
That the Insurance Department of the State of New York is as 
corrupt as it well can be, is a matter of public notoriety ; it 
is also apparent that there has been formed in connection 
with that departmient, a “ ring” of unscrupulous plunderers of 
insurance corporations, that numbers among its members, in- 
surance men, State officials, lawyers, legislators and judges of 
our courts. This “ ring” is intent upon plundering insurance 
companies, and the means adopted are as varied as the prolific 
brains of its members can devise, ranging from plain and un- 
mistakable blackmailing, to absolute wrecking of companies. 
Companies are bullied and threatened ; litigation is forced upon 
them ; political “‘ strikers” are encouraged to make raids upon 
their treasuries; their affairs are thrown into the hands of re- 
ceivers, where the lawyers and judges wax fat at the expense 
of the policyholders, whose rights in the premises receive no 
consideration whatever. Without the purchased connivance 
and co-operation of some of our unprincipled judges these 
things would be absolutely impossible; with such co-operation, 
no limit can} be "placed to the spoliation the “ring” may 





yet indulge in. Almost any company is liable, by means of 
trumped-up charges, and the corrupt connivance of some of its 
officers, to be thrown into the hands of a receiver, chosen in 
the interests of the “ ring,” and all its assets absorbed by the 
hungry leeches who are recognized by state officials and cor- 
rupt judges. Policyholders, who have paid their premiums 
upon life policies year after year, see their money thus swept 
away from them, while their vigorous protests fall unheeded 
upon judicial ears that have been closed by the dexterous 
manipulations of the “ring.” The amount of money which 
has thus been stolen, under cover of law, by these insurance 
plunderers, will aggregate millions of dollars ; how much more 
may be stolen in the future by these organized robbers depends 
upon how long an outraged community will tolerate upon the 
bench men without either character or conscience. 


One of the most flagrant outrages recently committed upon 
policyholders, was the placing of the Globe Mutual Life Insur- 
ance Company in the hands of a receiver. That the company 
was ina perilous condition, owing to bad management, was 
admitted, but it was also undoubtedly true that it could have 
been saved, and the interests of thousands of policyholders pro- 
tected had an honest management been installed in place of the 
one that had plundered it. Suddenly, however, some of the 
officers of the company hastened to Albany and applied for a 
receiver; they were met by one of the directors who protested 
against such a course and secured a delay. Then a majority of 
the policyholders addressed the court, protesting against the ap- 
pointment of a receiver, offering to scale down their policies, or 
do anything the court might suggest that would enable them to 
save a part of their interest, instead of losing everything through 
the instrumentality of a receiver. Judge Westbrook paid no 
attention to these policyholders—the real parties in interest— 
but faithfully carried out the part assigned to him, and turned 
the company over to the tender mercies of a receiver and the 
legal jackals who are now preying uponit. The present 
indications are that what the policyholders will eventually 
receive will not be worth mentioning. Judge Westbrook’s 
name appears too frequently of late in connection with insur- 
ance litigation of a decidedly questionable nature for the 
good of his reputation. He seems, unfortunately, to be 
surrounded with needy relatives, and their names figure conspic- 
uously in the lists of those who have been paid large sums for 
services alleged to have been rendered in the settlement of in- 
surance accounts. This leaves Judge Westbrook open to the 
charge of nepotism, if no other, which is one no person occupy- 
ing the position he does can afford to have circulated against 
him. But there are far graver allegations than this made against 
Judge Westbrook, and which are the common talk of the street. 
He is, for instance, charged with being in collusion with those 
persons who conspired to put the Globe Mutual in the hands of 
a receiver; that he met with them in secret and aided in ar- 
ranging the programme that was subsequently carried out; he 
is also charged with having needlessly thrown the Atlantic 
Mutual Life into the hands of a receiver, to the prejudice of the 
interests of the bondholders; he is also charged with having 
permitted the receiver of the Continental Life to draw from the 
company $25,000 “‘on account,” when such amount was not 
due him upon any bills that had been formally approved; he 
is also charged with ordering payments to be made out of the 
funds of insurance companies in the hands of receivers to 
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persons who had rendered no service for the money so awarded 
them. In fact, Judge Westbrook’s name is, by common report, 
so identified with questionable transactions in connection with 
insurance litigations that some official notice should, for the 
sake of the Judge’s reputation, be taken of it. If one-half that 
‘is charged against him be true, he is not fit to hold any judicial 
position, but should be impeached and removed from the bench. 
The Legislature, which devoted so much of its time last winter 
to devising means to hamper and embarrass the insurance inter- 
est, could not do better than spend some time next winter inves- 
tigating the actions of those who are poaching on its special 
preserves, and extracting honey from flowers which should be 
cherished for legislative sucking. Either the Legislature, the 
courts or the “ ring” will soon have to cease squeezing the 
goose that lays the golden egg or there will be nothing left but 
feathers. The name of Judge Donovan has also been connected 
with some unsavory insurance litigation, and, while about it, 
the Legislature should go over the entire ground and see if it be 
true that the interests ot policyholders in insolvent insurance 
companies have been wantonly sacrificed by any State official 
or incumbent of a judicial position. An honest judiciary is the 
safety of the citizen; if that becomes corrupt, lawyers and 
rogues run riot, and honest men have no refuge. Recent judi- 
cial acts that have resulted in the wrecking of certain companies 
have the appearance of high-handed outrages. If these acts are 
unlawful, or are the result of corrupt combinations, the guilty 
ones should be exposed and branded as they deserve, even though 
such acts of retribution make vacancies on the bench, in the 
Insurance Department and in the membership of the State Sen- 
ate. The insurance “‘ ring” is fast becoming as unscrupulous 
and defiant of public opinion as was “ Boss” Tweed in his 
_palmiest days. Investigation, exposure, and swift punishment 
of the guilty ones is what is now demanded of the Legislature 
in the interests of thousands of insurance policyholders 
and stockholders who are either now undergoing systematic 
spoliation or are threatened with it. 





A FEDERAL BUREAU OF INSURANCE. 


N the July number of Tue Specrator we re-opened the sub- 

ject, which had lain dormant for years, of the desirability of 
placing the insurance interest of the country under Federal super- 
vision, to supersede the State supervision under which the com- 
panies now languish. In that and the subsequent number we 
discussed the right of Congress, under the Constitution, to legis- 
late upon the subject, it having been claimed that the States 
alone had this right ; we maintained otherwise, and cited de- 
cisions of the Supreme Court sustaining our view of the mat- 
ter. The insurance press, and some of the prominent daily 
papers have taken up the subject and discussed it, some agree- 
‘ing with us and others opposing. Thus far they have mainly 
devoted themselves to considering whether Congress has the 
constitutional right to establish an Insurance Bureau whose 
jurisdiction shall supersede and render nugatory the Insurance 
Departments of the several States. It is admitted that if Con- 
gress has such right, it derives it from that clause of the Con- 
stitution which gives it the power to regulate commerce with 


—. 


foreign countries and between the several States. Whether insur. 
ance is commerce, is, then, the question for Congress to decide, 
The Supreme Court has given several definitions of the word 
commerce, Chief Justice Marshall holding that commerce is a 
unit, composed of many parts, and that all the constituent ele- 
ments which go to make up commerce are proper subjects of 
Congressional legislation. This view of the subject has been 
reiterated so often from the bench of the Supreme Court that 
this branch of the subject may well be left with the simple 
claim that insurance is a most essential element of commerce, 
and as such, should be subject only to Federal legislation. A 
positive decision as to the constitutionality of the proposed Fed- 
eral Bureau can only be reached when Congress shall have 
created one, and the Supreme Court is called upon to pass upon 
the legality of its origin. 


Meantime there are other phases of the question which come 
clearly within the purview of the press, and which even laymen 
may discuss with possible advantage to the community. We 
claim that the insuring public has more at stake in the proposed 
change than the insurance interest. The insurance companies 
make their profits from the business they transact with the 
public, and the more severe the restrictions imposed upon the 
companies, and the more burdensome the taxation laid upon 
them, the higher must be the rates of insurance which they 
charge the public. No company expects to pay out any of its 
own money, either for losses sustained, for expenses of manage- 
ment, or for taxes imposed upon it. Sometimes they are mis- 
taken in this calculation, and a drain upon capital is enforced, 
but their expectation is that the insuring public shall reimburse 
them, with interest, for every dollar of expense incurred by 
them. Therefore, when State legislation imposes additional 
burdens upon the companies, they, very naturally, shift the 
burden to the shoulders of their policyholders, increasing rates 
or imposing restrictions to suit the circumstances. If, by Fed- 
eral supervision, uniform legislation and uniform taxation can 
be secured to insurance capital throughout the country, in place 
of the restrictive laws to which they are now subjected in some 
localities, and the unequal taxation now imposed upon them by 
State laws, the cost of carrying on the insurance business would 
be very much lessened, and the companies could, consequently, 
reduce their rates to the insured, thus lessening the amount of 
his taxation for the protection of his property. 


The legitimate cost of maintaining the Insurance Departments. 
of the several States is estimated at upward of $1,000,000 a 
year. To what extent the “ pickings and stealings” of these 
Departments will increase this amount it is impossible to say. 
Judging, however, from the manner in which the New York 
State Department is managed, the sum illegitimately extorted 
from the companies will fully equal the amount of legitimate 
fees. We find from the reports of the Commissioners of the fol- 
lowing-named States the fees acknowledged as received by them 
in 1878 amount to the sums here given: Maine, $8241 ; Massa- 
chusetts, $97.476; Connecticut, $15.537; Pennsylvania, $14,- 
643; Kentucky, $10,899; Missouri, $18,988; New York, 
$83.880. An insurance president, who is thoroughly familiar 
with the subject, confidently asserts that the New York Depart- 
ment receives, either in commissions or black-mail, at least two 
dollars for every one acknowledge in the annual report. If the 
other State Departments are equally unscrupulous and equally 
energétic, the cost of State supervision will more nearly ap- 
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proach $3,000,000 a year than one. This would be assuming, 
however, that the administration of all State Departments is as 
corrupt as that of New York, an assumption we are far from 
entertaining. But we do believe that the sums paid to prevent 
hostile legislation and for the support of Insurance Departments 
will not fall far short of the sum named. This is a tax upon the 
companies which is gracefully transferred by them to their 
policyholders. The amount paid for the support of the New 
York State Insurance Department would be ample to defray the 
expenses of a Federal Bureau, having jurisdiction in all States, 
thus dispensing with all State Departments and their ingenious 
methods of extracting money from the companies. 

The insurance interest is mulcted heavily every year by means 
of State and municipal taxes; one New York company alone 
pays $75,000 a year in this way, and all companies pay accord- 
ing to the number of State and local agencies they maintain. In 
some of the States they are required to pay a State tax, a local 
tax in every place where they have an agency, and a tax, also, 
on the amount of business transacted. Unequal taxation of 
this character—discriminating against capital used in a particu- 
lar direction—we believe to be unconstitutional, and that it 
could not be enforced if the companies chose to contest it. They 
submit to it, however, rather than raise an issue in communities 
where they desire to secure business. A law establishing a 
Federal Bureau of Insurance would naturally provide against 
such unequal taxation, and a company satisfying that Bureau 
that it was properly organized and financially sound, would re- 
ceive from it a license entitling it to do business in every State 
and every community in the Union without being subjected to 
further license tax. Each State would, of course, be rightfully 
entitled to receive some consideration from the companies do- 
ing business within its borders. This would be equitably ob- 
tained by taxing the net premiums received by each company 
doing business in the State upon the same basis that other capi- 
tal is taxed. Place them on the same taxable plane as the bank- 
ing institutions, charging therh only for the money they take out 
of the State, and not for business done in other localities. A single 
license tax paid to the Federal Bureau, and a tax upon net re- 
ceipts in the several States, is all the taxation the companies 
should be subjected to, and if all other taxes could be lifted from 
them, they would be relieved of a load that would enable them 
to insure property at much lower rates than they can now afford 
to do. 

The greatest evil to which the insurance interest is now ex- 
posed is the hostility recently shown towards it by various State 
legislatures. This hostility comes from what is popularly termed 
“the Granger interest,” but is common to all those unthinking 
persons who regard capital with aversion, and denounce all 
corporations as “ monopolies.” This class of legislators suc- 
ceeded last winter in securing the passage of most obnoxious 
and oppressive laws, bearing upon the insurance interest, in 
half a dozen different States. Similar legislation was proposed 
in other States, but was temporarily defeated by the efforts of 
insurance men. The snake is onty scotched, not killed. He 
will.appear again next winter, and nothing but vigorous efforts 
will prevent even more obnoxious laws being passed than have 
recently been enacted. In exact proportion to the acquiesence 
of the companies will be the aggressions of communistic legis- 
lators. Tle more indignities they accept without protest or re- 
taliation, the more will be heaped upon them. Their remedy 





is to appeal to the higher authority of the United States Con- 
gress and ask to be taken under Federal protection, that they 
may no longer be preyed upon by adverse State legislation and 
corrupt State supervision ; that a uniform code of laws may be 
enacted for their government, and the burden of unequal and 
unjust taxation lifted from them. 

It is said in some quarters that the insurance companies had 
better “‘ bear those ills they have than fly to those they know 
not of ;” that Federal supervision is likely to be as corrupt as 
State supervision, and that the burdens the companies are com- 
pelled to bear would be quite as onergus under Federal admin- 
istration. We do not believe this. Admitting that the dominant 
political party would always control the Insurance Bureau, there 
is no reason to suppose that it would be administered with less 
honesty and fairness than have been the Bureaus of Agriculture, 
of Education, of Internal Revenue, of Banking, or the Census 
Bureau. These are branches of the Government with which 
little fault is found. Such errors as adhere to them are faults of 
the legislation that created them, not of their administration. 
They move steadily forward, each in its line of duty, perform- 
ing the particular functions assigned to it, administering the 
laws equally and effectively and enlisting the sympathy and co- 
operation of all good citizens. The Banking Department, for 
instance, deals with large corporations substantially as an 
Insurance Bureau would be required todo. No charge of fraud, 
extortion, corruption or discrimination is ever made against the 
Banking Department, but, on the contrary, citizens and bank- 
ing corporations alike concede its usefulness and its fairness. 
There is no reason to apprehend that a Bureau of Insurance 
would not be administered with equal integrity and intelligence. 
Of course, all assumption that Federal supervision would be a 
desired relief from State supervision is based on the absolute 
knowledge that the latter is as unfair and corrupt as it can well 
be, and that the laws governing Federal supervision would be 
fair and equitable, and the administration of the Bureau honest 
and intelligent. Lacking these qualifications, the change would 
scarcely be beneficial. It is certain, however, that it could not 
possibly be worse than State supervision, and in the strong 
probability of its being very much better lies the hope of its ad- 
vocates. If such a Bureau were established and managed with 
the same degree of honesty and fairness that characterize the 
departments of Government we have named, the insurance 
interest would be greatly benefited, and the general public have 
occasion to rejoice. 


THE WRITTEN POLICY. 
III. 


OLICIES upon special hazards, #. ¢., mills, factories, and 

the like, should be carefully worded as to character of 
building, the number of stories, kind of walls and roof, and the 
power, if any, used, as well as mention in full the particular 
kind or kinds of work done. As the value of the risk 
as a fire hazard depends upon construction, size, occupancy, 
and motive-power employed, the underwriter, in order to esti- 
mate the proper rate to be charged, must be made fully ac- 
quainted with all these features, and any abridgment which 
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shall cut short the desired imformation is defective policy-writ- 
ing from the underwriter’s standpoint, although, so far as the 
insured is concerned, it is difficult to say how short a form of 
policy will suffice to afford the most complete indemnity. 
But, as we are discussing this subject from the double stand- 
point of the insurer and the insured, and are aiming at that 
particular form which shall protect the interests of both, we 
must insist upon that degree of fullness which shall afford the 
insurer such knowledge of the risk as will enable him to cor- 
rectly estimate its value as a fire hazard, and at the same time 
conform to that brevity. of construction which will secure 
clearness of intention, and grant the fullest measure of protec- 
tion to the insured, consistent with the real object and theory of 
insurance. 

To describe property to be covered as “ On his mill,” would, 
by its brevity, be the very broadest kind of a policy, and would 
cover, not only the structure distinctly considered, but would 
also include all the internal machinery, fixtures and appoint- 
ments necessary to constitute such a mill. The obvious inten- 
tion of the insurer in issuing such a policy is to cover the build- 
ing only. Hence ifthe word mill be used, it should be followed 
by the word building as « qualifying term; else employ the 
language “ On building occupied as a mill,” etc., filling in,-of 
course, the minor yet important details of description. For 


instance : 
On D.—WATER-POWER, FLOUR MILL BUILDING. 
$5000.—On his three-story frame and stone basement, gravel roof building, owned 
and operated by the insured as a Water-power Custom and Merchant 
Flour Mill, known as the “‘ Fidelity Mill,’’ and situated on the north bank 
of the Swift River on the west line of lot No. 2, block No. 3, in Rosendale, 
Starr County, Minnesota. 
No other insurance on building, special reference being had to assured’s 
application, etc. 
On B C.—WOOLEN MILL BUILDING AND MACHINERY. 
$3002.—On his three-story and basement stone, gravel roof woolen mill building, 


including one-story stone, metal roof, boiler, engine and picker rooms | 


a‘'tached thereto, and including steam, water and gas pipes, elevators 
and permanent fixtures throughout said building. 

$2000.—On machinery, connections and fixtures including boiler, engine, their 
connections and settings contained therein. Said premises being known 
as ‘‘ The Excelsior Woolen Mill,”’ operated by the assured, and situated 
at Nos. 227 and 229, Third street, Harrisburg, Pa. 
Permission granted for $3000 additional insurance on mill building, and 
$4000 concurrent on machinery. 


On B.—FURNITURE FACTORY BUILDING, MACHINERY, STOCK, TOOLS AND 
OFFICE FURNITURE. 


$1z,000.—On his four-story and basement, stone and brick, iron roof factory 


building. 

$1,000.—On machinery, connections and fixtures—except boiler and engines 
therein. 

$1000.—On boiler and engine, their connections and settings in engine and 
boiler room. 


$1000.—On stock, raw, in process of manufacture and manufactured therein. 

$ 500.—On tools end implements therein. 

$ 500.—On office furniture in office. 
Said premises operated by a tenant, and situate at Nos. 18, 20, and 22 
Canal street, Cincinnati, O. 
Permission given for $9000 additional insurance on building; $6000 con- 
current on machinery; $4000 on boiler and engine; $500 on tools and 
implements, and no additional on office furniture. 

We submit these forms simply as indicative of the general 
mode of policy-writing which we would suggest as amendatory 
of many of the more redundant forms adopted by underwriters, 
who, without much thought, have followed the phraseology 
which, from common use, had become almost standard. 

It is quite common now, in writing upon property described 
in the first form given—On D.—Water-power flour mill build- 
ing, to use something like the following language, viz.: ‘*On 








his three-story frame building occupied asa flour mill,” etc., omit. 
ting to mention the stone basement or the roof, features, which, 
we think, should be stated. While we hold that a building 
embraces the entire structure from basement to roof, and that 
ordinarily, giving the character of the building as frame, brick, 
or stone, and stating the number of stories, is to be regarded as 
a general description rather than as a specific characterization, 
intended to limit the insurance to.the actual description given, 
and while, in our judgment, even under the language above 
employed, “‘ frame building,” the stone basement would be coy- 
ered as a part of the entire building, and which is the intention 
of the insured invariably, we would, “‘to make assurance 
doubly sure,” and to prevent any possible cavil on the part of 
some would-be-sharp adjuster or captious company in the event 
of loss, mention the stone basement, so that the full indemnity 
contemplated by the assured may be secured by the positive 
terms of the policy, and not be left to inference or legal con- 
struction. The character of the roof we would also state, be- 
cause the presumption is that every frame building has a shin- 
gle or wood roof, and where the roof is of different material, 
the particular roofing used should be stated, that the risk as a 
whole may be better understood. 

The second form given—On woolen mill includes the 
basement, for similar reasons to those just given as to the first 
form, and also for like reasons mentions the one-story additions. 
The basement and additions undoubtedly constitute a part of 
the building as described generally, yet we think it prudent to 
mention them to avoid all question. ‘On machinery, connec- 
tions and fixtures,” is to us a much better form than the one 
frequently found in use, running about as follows, viz.: ‘“ On 
fixed and movable machinery, pulleys, belting, shafting, gear- 
ing and couplings.” The word machinery alone will include 
the fixed and the movable. It is the broadest expression that 
can be employed with reference to machinery, and includes 
everything in the way of operative appliances by mechanical 
combinations used in labor, whether movable or immovable, 
principal or auxiliary, if they but form a part of one whole 
used to perform service. The word machinery includes as part 
and parcel of one whole, “ pulleys, belting, shafting, gearing 
and couplings.” They are simply the working arms of the 
‘‘ special machines” employed, and are as much parts of 
machinery as the arms and legs of a person are parts of the 
body. The term machinery will include in its full significance 
every mechanical combination with necessary connections and 
fixtures, from the boiler, which generates the motive power, to 
the remotest part which enters into the general combination, 
and performs services in the entirety of the appliances em- 
ployed. Still, for the sake of being safe beyond question, we 
think it well enough to say “On connections and fixtures, in- 
cluding boiler and engine, and their settings.” We see no 
good reason for making an exception as to boiler and engine, 
for they certainly constitute parts of the entirety of machinery, 
which must be wholly inoperative and useless without them. 

As to the permit for insurance which is sometimes required, 
it is very important that the amount permitted should be limit- 
ed, and, if possible, to a sum not exceeding two-thirds, or at 
most, three-fourths of the cash value of the property covered, 
so that a safe margin may at all times be held by the assured 
to prevent incendiarism for gain. Unlimited privilege for other 
insurance is a most pernicious feature in the practice of many 
underwriters, and undoubtedly leads to many fraudulent losses. 
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The third form—On furniture, factory, etc., is, as to 
building and machinery, similar to the preceding one, except 
that boiler and engine are excluded, as special insurance upon 
them is obtained, and as they should not be covered, both gen- 
erally as machinery and specifically by special amount, the ex- 
emption should be made that only one insurance should apply. 
While the insurance under the third item, on stock—might be 
sufficiently expressed by the simple terms,—On stock, inasmuch 
as the particular stock covered is that of a manufacturer, and 
would as such include everything, from the raw to the manu- 
factured article ; still, to avoid any possible quibbling as to what 
“on stock” in a manufacturers policy would cover, it is per- 
haps safest and best to add the terms “ in process of manufac- 
ture and manufactured,” which will embrace everything, from 
a plank to a sofa. 

“On tools and implements ” is rather better than “ on tools ” 
alone, for while the terms are nearly akin in general signifi- 
cance, they are not exactly synonymous. While tools and im- 
plements are both operated in whole or in part by hand, there 
is a difference in their character, as for instance, a hammer, 
which is a tool, and a wheelbarrow, which is an implement; 
so that to cover all that variety of inventions, and things which 
it may be difficult to classify with precision, the language 
“tools and implements” is, perhaps, preferable to tools 
only, which might be technically interpreted, and not as cov- 
ering a good many things actually intended to be covered, but 
which the word implements would include. ‘“ On office furni- 
ture” is sufficient to cover all the articles of utility and orna- 
ment used in the furnishing of an office for business purposes, 
from desk paraphernalia to a sofa, but would not include those 
fixtures which woukl pass with and be considered a part of the 
reality, as a vault or other substantial improvements. Where 
more than movable furniture is intended to be covered, such 
additional subjects should be specifically mentioned. 

We might, did our space permit, go on through the entire 
catalogue of special hazards, suggesting amendments and giv- 
ing our reasons therefor, to many written policies in use. But 
it was not our intention to criticise the whole list of policies, 
but rather by a few criticisms to indicate merely in a general 
way the line of reformation we think desirable for the sake of 
perspicuity as well as brevity, and to make the contract one of 
well-defined precision, The degree of accuracy required as to 
one building will apply as to all buildings. The same may be 
said also as to occupancy, etc., the number and kind of occu- 
pants, considered with reference to the use for which the pre- 
miums described may be appropriated. It is also important 
that personal property should be covered specifically according 
to individual classes, or germain subjects, inasmuch as com- 
plete blanket insurance cannot be granted on account of low 
rates, which require that the minimum hazard, or liability to 
loss, shall be assumed where the minimum rate is paid. We 
are, however, free to.confess that we think the true rate in un- 
derwriting should be a full rate for full or blanket insurance. 
There is no sound reason why the whole property as an entire- 
ty—buildings and contents—should not be covered under one 
general sum, where the ownership and the conditions are the 
same as to both. The value of the property as a whole is the 
basis of the whole amount of insurance granted, which, how- 
ever, is cut into sections, according to the value of the several 
subjects covered. If John Burns’ house and contents are worth 
$10,000, why not grant insurance upon his house and contents 





—the property basis of the insurance upon the value of both? 
It is certainly immaterial to the insurer whether the house or 
its contents be destroyed, or both, so long as the property value 
existed, and an adequate compensation for the risk assured 
upon the entirety was paid. But under the present system of 
rates, a certain amount of hedging against loss is necessary, 
and the specific policy is the most respectable way of hedging 
out of maximum liability. 


THE FULY STATEMENTS. 


the August number of THe Spsct/.tor we published a 

table, compiled from official reports, showing the business 
transacted during the first six months of this year by the New 
York State joint stock insurance companies. That statement 
showed that the companies had made no money; that most of 
them had been obliged to draw upon their surplus to meet 
losses and expenses, and two of the companies showed an im- 
pairment of capital. In this issue we present a similar table, 
showing the business transacted between January and July by 
the other State and foreign companies doing business in this 
State. Taking the July statements all together, it may be 
safely said that the companies never before made so discouraging 
an exhibit. Sixty-eight other State companies are found doing 
business in this State, a loss of eight companies during the year, 
while the number of foreign companies located among us has 
been increased from eighteen to twenty-one. The statements of 
the other State companies show a decrease in premium receipts, 
a falling off in interest and other sources of income, a decrease 
in the amount of net surplus, and also of assets, and a consider- 
able increase in outstanding liabilities and total expenditures. 
The premium receipts of 68 companies from fire and marine 
insurance, amounted to $10,222,545, or nearly one million dol- 
lars less than were received by the 76 companies the correspond- 
ing six months of last year, Out of the amount received in 
premiums the companies were called upon to pay $8,193,466 
for losses, fire and marine, or nearly a million of dollars more 
than they paid during the first half of 1878. The expenses of man- 
agement and amount of dividends were $5,662,615, or $354,404 
less than the corresponding months of last year. Had the eight 
companies that have retired remained in the field, the expense 
and dividend accounts would, no doubt, have shown an increase 
over last year. 

The foreign companies, including three that are new to the 
country, show a gain in premium receipts, the total for fire and 
marine being $5,996,142, or $306,085 more than last year. The 
losses of the 21 companies amounted to $5,002,403, or upward 
of two millions of dollars more than was divided among 18 
companies a year ago. The total expenditures of 21 companies 
exceeded this year, by $2,154.435, the expenditures of the 18 
companies last year. 

It will be seen that the insurance field for the first half of 1879 
has not paid for cultivating it. The losses have nearly equaled 
the receipts, leaving an insufficient margin from which to meet 
necessary expenses, while the prospects for dividends to stock- 
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holders is far from flattering. Business must improve decidedly 
between riow and January 1, and losses remain at the minimum, 
or stockholders will come out minus. But the first months of 1879 
were unusually disastrous. Great fires occurred in several cities 
almost simultaneously. New York, Brooklyn, Philadelphia, St. 
Louis and Chicago each contributed liberally to swell the grand 
aggregate of losses, while Boston indulged in a series of costly 
incendiary fires, and smaller cities filled in with losses of lesser 
calibre, but counting seriously in footing up the totals. With 
the close of the month of January most of the companies had 
abandoned all hope of making a profit on the first half-year’s 
business, because of the heavy losses incurred during the first 
thirty days. They would have been content to have held their 
own, but even this was denied them, for during succeeding 
months fires continued to be not only numerous but serious. 

The July statements of the companies, while making an un- 
favorable and discouraging exhibit, are no worse than had been 
anticipated. At the same time they present serious food for the 
companies to digest. Had they been doing business with that 
degree of prudence that should characterize all business enter- 
prises, the half-year’s work would have been far less disastrous. 
But instead of careful, judicious management, the new year 
opened with the fiercest competition between companies 
that was ever known, resulting in the cutting of rates to figures 
never reached before, and in extravagance of expenditure that 
none of them could afford. The disasters that were occurring 
on all sides seemed to teach no lesson to managers, or cause 
them to halt in their reckless endeavors to secure business 
at rates that could not possibly pay. The end of this reckless- 
ness and extravagance must be reached some time, and if the 
July statements shall open the eyes of stockholders and induce 
them to put a curb on the company officers who are demoraliz- 
ing the insurance business, these sorry exhibits, will not have 
been made in vain. When the company managers contemplate 
this record of diminished surplus, assets, and impaired capital, 
and realize that the decreased volume of premium receipts is 
not so much due to a decrease in the amount insured as in the 
lower and inadequate rates of insurance, they should set them- 
selves to work to devise means for improving the business and 
restoring harmony among the companies. The course they are 
at present pursuing is not only fatal to their pecuniary interests, 
but is fast robbing them of the confidence of the insuring public. 
When the National Board of Underwriters was in full strength, 
and exercising a wise supervision over insurance interests, the 
business was in a far better condition, rates were higher, profits 
larger, and the public better satisfied. But dissensions crept in, 
demoralization followed, and, from lack of harmony at first, a 
bitter feeling grew up between companies, resulting in the 
prosecution of business on the cut-throat plan. This demoral- 
ization alienated public confidence, and has been and still is a 
standing invitation to foreign capital to come here and do the 
business that home companies are fighting over. To what 
deeper depths must insurance descend before those interested 
will call a halt, take counsel together, harmonize their differ- 
ences, and resolve to prosecute business in the future in a busi- 
ness-like manner? We have little hope that any reform in 
present methods will be accomplished immediately, for the 
spirit of conciliation is an exile from insurance circles. It needs 
another Chicago or Boston fire to bring the companies together, 
and restore anything like harmony. It may come sooner than 


they anticipate. 
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CONTRIBUTED PAPERS. 


THE WALLS OF MODERN BUILDINGS. 


ORD CHATHAM promised his son that he should be present when 
an old wall on the estate was taken down. Through some 
oversight the old land-mark was destroyed while the boy was away 
from home. When Lord Chatham heard of it he gave orders for the 
wall to be rebuilt immediately, in order that the promise made should 
be kept. 

The masons ot our day improve upon the above plan, for they can 
erect walls which do not require any puliing down ; they cannot bear 
their own weight,and are only too glad to fall at the earliest opportun- 
ity. Two kinds of wall were used in Egypt from the earliest to the 
latest period. One formed of large blocks of stone laid in parallel 
courses; the other by sun-dried brick. The latter was used for 
the walls of towns, and sacred precincts, and occasionally for 
the Pyramids, but never for any part of a temple. Another, 
but inferior mode of walling was used by the Greeks for works 
of an inferior order. The walls were of stone, the front stones 
only being wrought, while the interior was left rough and filled in with 
stones of various sizes or rubbish. I am not sure whether our con- 
tractors or masons borrowed what little knowledge they have from the 
Greeks or the Egyptians; but itis a fact that the worst walls built by 
these ancient people were far superior to those now erected. It may 
be that modern masons consider foundations as quite useless and much 
too expensive to be tolerated in these times. Foundations’ were essen- 
tial, they say, in olden times, but we are improving upon some of the 
old and obsolete customs of our grandfathers. Last year the walls of 
Mr. Michael Duffy’s new house suddenly collapsed before the building 
was finished. These were in Lexington avenue, New York. The 
walls were reported to have been “twelve inches thick; the founda- 
tions rested on so/¢d rock; and the structures were erected accord- 
ing to law, under the personal supervision of Inspector Simpson of the 
Building Department.” Yet in spite of the rock, the law and the In- 
spector, the wall fell down and injured several persons. 

Some few months afterward an unfinished arch on East Forty- 
second street followed the example ot the walls. This arch had been 
duly inspected by a Mr. O’Brien. Mr. Byron, the con tractor, said he 
could not account for the accident “for he was a fractica/ and nota 
theoretical man,” and when a bystander suggested “that his practice 
did not seem to work very well” the worthy man deigned no reply. 

Fire had nothing to do with the results in either of these cases, but 
bad construction was responsible for all the losses sustained. 

The Romans introduced the arch, and they knew how to support an 
arch rather better than the practical Mr. Byron. Walls “should be 
properly banded and solidly put together with close joints,” says an 
authority, “and for the first two stories, as many times four inches 
thick as there are to be stories in height ; no wall, however, to be less 
than eight inches thick.”” It is probable that these instructions may be 
carried out, and yet the wall may not bea sound wall. The material 
which holds the bricks together may be of so poor a quality that the 
“ close joints ”’ are of little value. Mortar, in almost every case, is made 
in a hap-hazard sort of way, without the slightest regard being paid to 
the proportions of lime, sand and water. Pat, of course, knows all 
about it and no one presumes to question his authority. ‘No ques- 
tions asked,”’ prevents disagreeable although truthful replies about the 
quality of the cement, the lime orthe sand. The mortar of the ancients 
contained more sand than is used now but it was sand, not earth or 
gravel. . Pliny and Vitruvious not only give the proportions of the 
lime and sand then used, but they state that it was customary to burn 
the lime close to the spot where the buildings were erected. 

Walls were, in the good old times, built to last. Part of the wall 
built by King Athelstan, near Exeter, in England, yet remains, although 








Vol. XXIII.—No. 3 
September, 1879. 


THE SPECTATOR. 


561 





+ 





—_—— 
—_—— 


it has been a wall about 750 years. It is an easier task to break the 
stone than to separate the mortar from the stone. 

In the Government works at Woolwich, England, all the lime used 
in the mortar was ground to powder while 4o/, and used in that state 
without being previously slacked. As a rule the hotter the lime the 
better the moriar. The quantity of sand used does not appear to be 
of as much consequence as the quality. A very white flour makes 
very poor bread, and a very white chalk makes very poor lime, while 
chalk of a dark gray color which contains iron is the best for lime. 
The glass-makers for more than a thousand years B. C., would only use 
the sand found on the shore of the river Belus, in Asia, for no other 
sand was so pure. Pure sand for mortar is quite as essential as for 
glass; earth, clay or gravel cannot, by any chemical process, be con- 
verted into sand, and should never be used as a substitute. When the 
stone for St. Paul’s Cathedral, in London, had been quarried in the 
Island of Portland, it was exposed to the weather on the sea beach for 
three years before Sir C. Wren permitted it to be used ; and we are told 
that the result of his care was such that among all his buildings there 
is scarcely to be found a defective block. If we bestowed only a tenth 
part of the care on the materials we use for building purposes, there 
would be fewer fires, and those we did have would not be so disastrous. 

Reports of fires now almost invariably contain more or less of the 
destruction caused at the early stages of the fire, by the falling of the 
walls. Instead of the walls supporting the joists and rafters, the ac- 
tion is reversed, and joists have to support the walls, for when the 
joists are burned the walls fall in too many instances. Architects 
could greatly benefit the fire companies, if they were only to insist upon 
one thing, the using of a mortar which would adhere to the brick and 
harden by exposure or by time. The companies’ surveyor, no doubt, 
looks at many a building in course of erection without surveying the 
material, or thinking that a house may be built of good bricks and poor 
mortar. The Department of building receives yearly a large sum of 
money from the people, and the people rely upon the Department to pre- 
vent the erection of any building which is not according to law. It should 
be the special business of somebody to see that the mortar or cement 
used in every building should have some binding quality, and unlike 
that used in the construction of the Forty-second street arch, which 
was said by an expert to contain neither lime nor cement. 


NEW YorRK, August 25, 1879. E. B. 





THEN AND NOW. 


INCE 1875, when the National Board virtually suspended the 

tariffs of rates which had been established through years of labor 
and expense, the business of fire underwriting has suffered a marked 
decline. Competition has been of the feverish character. Rates have 
been down to about half in the aggregate, while losses and expenses 
have kept up at a fearfully high figure. Under this condition of things 
many companies have been forced to retire, others have chosen amal- 
gamation rather than retirement and are still in the field; capital has 
withdrawn, accumulations sunk, and rates keep continually going lower, 
while losses and expenses keep on in almost their former proportions ; 
still nothing is done by companies to arrest the downward drift of the 
business. With seeming indifference they appear to be waiting, 
Micawber-like, for something to turn up which shall, without any dem- 
onstration on their part, work some sudden and miraculous change for 
the better in the business. The disinclination of companies to put into 
operation any of the known instrumentalities for the improvement of the 
underwriting interests of the country indicates a disposition to permit 
ruin to overtake a large number, rather than inaugurate measures 
which might prove advantageous to competitors. This spirit is repre- 
hensible and should not be indulged in, for it is detrimental to all the 
interests which insurance is supposed to conserve. 





To show the extent of the present demoralized condition of the busi- 
ness as compared with past experience, I have, at considerable trouble, 
gone back to the records of 1869—ten years ago—and have made a 
comparison between 1869 and 1879. The year 1868 like 1878 was one 
which witnessed a serious depression in the business, and the period 
1865 to 1869 was in many respects not unlike the period 1875 to 1879. 
Shrinkages from war times began to be felt, and insurance, like every- 
thing else experienced a decline. The year of the Chicago fire found 
many companies barely able to keep themselves afloat, and all such 
went down in the great conflagration. The Chicago fire brought the 
underwriters of this country to their senses, and the Boston burn brought 
them into close and sympathetic relations. 

The result was, the re-organization of the National Board, and a 
rigid adherence to conservative underwriting and the maintenance of 
paying rates. Under the new order of things companies prospered ; 
competition, as a consequence, increased, and insurance was decidedly 
on the up grade. But following this season of prosperity, there set in, 
in 1875, a period of demoralization unequaled by anything in the past 
experience of companies. Bad as was the situation in 1869, it is worse 
in 1879. (See exhibit A on following page.) 

While in number of companies doing business, capital, assets, 
amount written and income, there has been a marked increase, the in- 
crease in losses, expenses and liabilities has been in greater proportion, 
while the percentages of income to amount written, and of assets to 
risks in force have decreased. That is to say, the companies, re- 
ported and compared, are doing more business for less money, propor- 
tionally, and are paying more for losses and expenses, now than in the 
depressed times of 1869, when the business was at so low an ebb that 
the Hon. William Barnes in his insurance report for 1869 spoke of the 
then condition of the business as follows : 

The business of fire insurance having proved so unremunerative for 
several years, no new company has been organized in this State during 
the calendar year 1878, ° > ° What we now most really 
need, is the strengthening of companies already organized, instead of 
giving vitality to new inexperienced and weak organizations, But if 
old corporations will not learn the lessons of wisdom received by past 
experience, new companies, either in our own or other States, with 
prompter officers and apter scholars, will sooner or later respond to the 
public wants and necessities. ° ° Companies must 
manage in such a manner as to collect net premiums enough to pay 
losses, or the sinking of capital will inevitably result in the ruin and 
dissolution of such corporations. * ° ° The undesirable 
resul:s of fire insurance underwriting, as embodied in our annual re- 
ports for the ce few years, finally resulted in a thorough conviction 
on the part of the companies themselves that some change must take 
place or inevitable ruin would follow from a few more such years of 
sad experience. 

Here we have the same old song of “sad experience’’ sung in 1869 
as it is now being sung, and so far is the drift of the Superintendent's 
comments upon the state of affairs as he found them existing in 1869, go 
to indicate its true inwardness, they would apply with equal force now. 
Indeed, they seen singularly appropriate to apply to the present condi- 
tion of the business. 

That a still better idea may be formed of the current of the business, 
I present a comparative statement of the business as reported by the 
Auditor of the State of Illinois, in 1869 and 1879 reports of the Insur- 
ance Department. (See exhibit B on next page.) 

In Illinois, as in New York, we find an increase in the number of 
companies doing business, also an increasé of capital, assets, amount 
written and income, with increased expenditures, largely increased lia- 
bilities and a moderate increase of surplus, while the income to risks 
written and assets to risks in force are reduced. 

The Illinois showing is not materially different in the point it pre- 
sents from that of New York, apd is sufficiently corroborative of the 
latter to virtually prove its correctness. Going back again to history, 
we find the State Auditor of Illinois, in his report for 1870. using the fol- 
lowing language with reference to the condition of the business as it 
appeared under his observation : 

The condition of the affairs of the several companies, revealed the 
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EXHIBIT A. 
——— eS ap, fen — a i 
PERCENTAGE OF 
No. Total 
Years.| of Capital. | Net Assets. Amount Amount Gross Losses. Expenses. | Expexdi- Total Net | Impair- | .3 |e S 
Cos. | Written. | in Force. Income. tures. Liabilities.| Surplus. ment. Sz ie as 
8: |s es 
} | NS ig ak 
| 
1869....| 165 | $50,641,490 | $84,024,616 | $4,186,556,683 | $3x496,419,126 $48,487,858 $19,339,285 | $18,622,463 | $43,073,545 | $63,415,606 [$24,231,354 | $856,622 | 48 28 | 1s | 2.40 
1879....| 183 | 63,158,249 | 145,973,828 | 6,233,000,343 6,381,193,216 | 59,531,774 2359345752 | 18,856,415 | 43,198,524 | 86,179,040 | 35,155,700 19.428 | 56 30 | 95 | 2.28 
Decreases Dec. ‘Des. 
Increase} 18 | $12,516,759 | $61,949,212 | $2,046,442,660 | $2,884,774,100 | $9,043,916 $4.595.467 | $233,952 | $184,979 | $22,763,434 | $20,924,345 | $835,104 | 8 2 | 1 | ut 
EXHIBIT B. 
| a 
| | PERCENTAGE OF 
. |e. , A mount . Total r Im- 
g |e | Capital. F aM aad in ae. Losses. Expenses.| Expendi- PP 5 ae pair- 
g |Co’s| her apr? . Force. ’ tures. aoslily. | Surplus. | drent.| Loss Expense | Income | Assets 
S | | to to to Risks te 
Income. Income. |\Written.' Risks 
1869/|124 $46,495,669 | $88,082,460 | $3,711,826,570 $3,159,386,020| $47,527,613 | Not report’d| Not report’d| $41,043,955 | $56,678,179 | $23,919,536 $55,392 1.28 2.78 
1879|171.| 50,260,719 | 132,434,238 | 5.082,809,850 6,301,172,846| 61,566,228 | $29,978,225 | $25,507,036 | 55,485,261 | 94,669,142 | 30,549,021 | 63,423] 48 4t 1.21 10 
a ____ | __ a —_—_— ——— | ____-__ 
| Dec. | Dec 
Inc.| 47 | $3,765,050 $44,351,772 | $1,370,933,280, $3,141,786,826] $14,038,615 |...-.-..----]-.--.------- $14,441,306 | $37,990,963 | $6,630,385 | §,031/........ --.--.-.- 07 68 














fact, that with a very limited number of exceptions, the business of the 
companies had been transacted, if not at a loss, without profit; and that 
in the aggregate, no money has been made in insurance business in 
Illinois ; and from the losses which have come to my knowledge, I am 
now of the opinion that, in the aggregate, the business of fire insurance 
during the year 1870 has been obtained at aloss. While wholesome 
and honorable competition in any calling is the life and soul of it, un- 
just and unscrupulous cutting of rates, and the obtaining of improper 
and extra-hazardous risks at ruinously low premiums, has been and ever 
will be the destruction of insurance business, and of safe and certain in- 
dempity in case of losses. I might cite you two examples of this, com- 
mencing early in the history of underwriting, and continuing down to 
the present day. The cases of * * * and scores of others with 
their untimely fate, fully warn all companies now running in the same 
road, and going down the same hill, to lock their wheels with no uncer- 
tain hand, and stay their course before they find themselves wrecked 
upon the same rock. 

Here we have the declaration of business “‘ obtained at a loss,” “ un- 
scrupulous cutting of rates,” and “ going down the same hill” in 1870 
which especially characterize the business of to-day. But if the de- 
moralization and depression of insurance in 1869 and 1870 was such as 
to call forth comments from State business officials of the character 
quoted, what may not be said of the present state of affairs, which, as 
the records show, is worse now than at the dates mentioned in the past 
when evérything seemed so blue? It is said that history repeats itself, 
and the ups and downs of insurance in times past, and the present con- 
dition appear to justify the statement. The business of insurance is 
now passing through one of those periodically recurring seasons of de- 
pression, and as the history of underwriting shows, a séason of pros- 
perity will follow, but the proper means and instrumentalities to secure 
and enjoy it must be employed by the companies now doing business, 
or the period of prosperity may be so retarded and be made so remote 
as not to be realized save by a very few. It is said the business will 
purify and regulate itself. So it will, but the purification and regula- 
tion can be aided or retarded very much by the action of companies. 
In fact the whole problem is entirely in theirhands. Business is con- 
trolled by agencies, and the agencies which control insurance are the 
companies. They can if they wz//, The willingness is all that is re- 
quired to put the machinery of reformation into full and successful 
operation. In all candor, in view of the present distressed condition of 
the business, and the tardiness with which changes for the better take 
place, I ask the insurance companies of the country if it is not about 
time to inaugurate measures of permanent reform? Has not the pe- 
riod of demoralization lasted about long enough ? 


CHICAGO, August 21, 1879. 


” 


UNDERWRITER. 


MISCELLANY. 


REINSURANCE COMPANIES IN FRANCE. 


E translate the following from a late issue of La Semaine: 


Reinsurance plays by the side of insurance, or rather be- 
hind it, in the coulisses where the public is not allowed to penetrate, a 
role the importance of which has naturally increased in proportion as 
insurance developed itself in the economy of public wealth. Re-insur- 
ance is one of the best guarantees of the solidity of insurance, and con- 
sequently, for the insured, a safeguard of the first order. This buckler 
protects and covers him without his having to think about it ; it is the 
insurance company with which he has treated which takes the place 
of the person insured in its relations with the reinsured person. Noth- 
ing more logical, consequently, than to see a great bank patronize 
the founding of a great re-insurance company,as witness the Union Gén- 
érale with regard to the Société Francaise de Reassurances, the form- 
ation of which has already been announced. The stock of the new 
company is already sought after witha large premium. The capital 
was realized at once without public subscription, in the midst where 
the transaction first started, the part of stockholder being reserved for 
the Union Générale. 

This is a serious transaction, incontestable, exempt from those pro- 
cedures of financial charlatanism, of which we have recently had an 
example penetrating the domain of Insurance; procedures always the 
same, which consist in fleecing the public to the profit of a few specu- 
lators, fictitious subscribers*of values which they pass over the next 
day to the naive stockholder, a large majority of which accrues to their 
benefit, and the trick is played! Here, on the contrary, we are in the 
presence of a wise conception and a work of incontestable validity, 
placed under the patronage of names which leave nothing to be desired 
in point of integrity. There is really no business in which there is so 
much need of founding upon a money capital and capital of morality, 
the one as incontestable as the other, as a re-insurance company. In 
dealing with the public too many people take advantage so lightly of 
their defenseless good faith, and, if unscrupulous besides, can hope to 
throw dust in their eyes and make them take tinsel for gold. There 
then is question of relations, not with the public, since the operations 
of re-insurance are carried on one company with another, but with 
financial powers justly upon their guard,all the more vigilante, as latter- 
ly insurance has béen invaded by corrupt elements. Consequently 
they will grant only after thorough knowledge access to their affairs, 
particularly to new comers. All the better for the Compagnie Fran- 
caise the re-assurance which solicits a thorough examination under all 
its aspects, in its personnel and its means of action. La Semaine has 
more than once criticised with justice the foundations of insurance 
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companies with immoderately inflated capital; fora re-insurance com- 

y, on the contrary, a large capital is necessary and the sum total of 
twenty-five millions of francs is neither exaggerated nor arbitrary. It 
answers to the nature of the role which the reinsured person should 
fill, and to the extent of the surface which should be presented to him 
in order to sustain the competition with foreign companies, particular- 
ly the English, which, up to the present time, have reigned supreme in 
the domains of re-insurance, owing to the importance of their capital, 
the wealth of their portfolios, and also by reason of the secrecy which 
hovers over their operations. Under this triple bearing it was necessar 
to offer guarantees at least equal to those presented by the Englis 
companies, which have up to the present constituted their strength. 
It is on that account the Compagnie Francaise de Re-assurances have 
met with a brilliant success, and it is understood from the first that the 
names of the administrators have here an importance and are called to 
exercise an influence very different than as if there were question of a 
direct insurance company. We find in the organization of the new 
company as well as in the unanswerable choice of men who figure at 
its head, the mark of a practical intelligence and superior ability. 

The idea is not only financial, it is national as well. Up to the pres- 
ent there existed only two French re-insurance companies, while the 
numerous and powerful foreign companies support in Paris alone more 
than thirty agencies, which prosper by re-insurance and have rendered 
to direct insurance companies services, the excellence of which we do 
not call into question, but which could be just as well and more legiti- 
mately rendered by a French institution, bringing a profit to the 
national treasury from this abundant and truly moral source of profits. 

If we observe that our principal direct insurance companies do not 
appropriate less than a fifth of their receipts to re-insurance, we under- 
stand at once the importance of the figures represented by the opera- 
tions of the latter, and consequently the tribute which up to the present 
we have paid on this score to the stranger. As to the first expenses it 
is useless to speak, since the founders have taken them in charge; 
in this direction they have still taken a more important step by endow- 
ing the company with a million francs designed as a reserve, from the 
first day of its operation. 

The Campagnie Francaise will cover at first, it is well understood, 
risks from fire; but likewise, as its charter permits, it will reinsure 
risks from accidents, hail, traffic, etc. Its operations will then be estab- 
lished on the largest scale and, far from limiting themselves to France, 
they will extend everywhere, wherever there is an insurance company 
in existence. There is‘ no need of reminding the reader that a re-in- 
surance company, among all the traits that distinguish it from insur- 
ance companies, offers this peculiarity, that the general expenses, the 
expenses of founding, are unknown to it. If it has been conceived, if 
it presents itself in a manner to attract the confidence of French and 
foreign insurers, ffom the first day, so to speak, its profits commence 
with its operations. There is for it no period of groping or owners 
launching. But if a re-insurance company can succeed from the on- 
set, per contra it will never succeed if it does not impose a tax upon 
itself like the Société Francaise de Re-assurances, by a surrounding and 
an ensemble of incontestable guarantees and of individualities of per- 
fect trust. 

The following is from L’Argus: 

In our April number we announced the approaching formation of a 
special company of re-insurance based upon a very large capital. We 
find ourselves in the presence, not of one but two creations of this na- 
ture. The first with a capital of twenty-five millions of francs is called 
the Compagnie Francaise de re-assurances. The charter of this com- 
pany has been intrusted to M, Dufour, notary, and the constitutive 
assembly of stockholders took place the 21st inst. The Banque Générale 
of Insurance and M.E. Balensi, its director took the initiative in this first 
business transaction, The Catholic Bank of the Union Générale gave 
it its powerful patronage. The President of the Council of Administra- 
tion is the Duke of Larochefoucauld, while Bisaccia and several other 
men of note of the legitimist party are to take their places in the coun- 
cil. The shares, subscribed by a syndicate, are actually offered with a 
premium of 125 francs to the stockholders of the Union Générale. 

The second company of re-insurance is called the Compagnie de 
Re-assurances Générales, which was established the 26th of June. It 
has for patrons the house of Berthier Bros. and the Crédit Générale 
Francais. This last company is to have a capital of twenty-five millions 
of francs, 





DRINKING WATER A PROPAGATOR OF INFEC- 
TIOUS DISEASES. 


LOSELY viewed, infection by means of drinking water is the 
same as infection by means of the exhalations of a soil impreg- 


nated by virus, Not always is an effect so easily reducible to a cause 





as was that of the typhus epidemic of the orphan asylum at Halle, and 
which gained a certain notoriety. This institution is situated at the 
periphery of the city, on a gently inclined plane, and consists of twenty- 
five dwellings, containing about 700 souls ; it is visited daily by about 
3000 scholars. During a period of ne years, when the adjoining city 
was a prey to extensive epidemics, it had only nineteen typhus cases, 
mostly contracted by students returning from their tour, after vacancies, 
and for the last fifteen years not a single case had come under treatment. 
All at once, on July 22, 1871, a typhus epidemic makes its appearance, 
attacking within four weeks 279, or 40 per cent, of the residents of the 
asylum, and 77 of the day scholars, or 2% per cent. The disease 
commenced spontanevusly in five different dwellings, and confined its 
operation to those of houses of the institution which obtained their 
drinking water from one of the three ducts. The water some time 
previous to, and during the epidemic, exhibited traces of impurity, 
was nauseous to the taste, and contained specimens of bacteria, and 
other infusoria. An investigation developed the facts that the subter- 
ranian duct had become leaky in a spot where it was crossed by a 
ditch, serving as a receptacle to all manner of offal, and that the fluid 
oozing from this intermingled with the water in the duct. The dam- 
aged part was at once repaired, and the last case of typhus occurred 
on August 18. 

Another instance happened lately, which plainly shows how much of 
vital importance is connected with the use of pure drinking water in 
large cities (and we will here remark that the Romans recognized the 
importance of this great question far better than we of the present day), 
fortified, as it is, by a report from a most eminent source. There is 
no city which possesses as good drinking water in as great an abund- 
ance as the city of Vienna ; owing to the newly constructed aqueducts, 
it is at present entirely freed trom the epidemic of abdominal typhus 
which ravaged here year after year. From 1863 to 1873, the Imperial 
Royal Hospital, at Wieden, received on an average 312 typhus patients 
per annum. The waters of the “ High Springs’ were in 1873 con- 
ducted into the dwellings of the inhabitants, and the work speedily 
finished in the following year, and at once the number of typhus cases 
lessened—in 1874, it amounted to 105; in 1875, to eighty-seven ; in 
1876, to thirty-six ; demonstrating by these statistical numbers that the 
contingent of typhus patients was lowered 88 per cent in three years. 
But the most indubitable proof illustrating the close relation in which 
pure drinking water stands to the general sanitary status of a popula- 
tion is furnished in the following instance: In 1877, the so-called 
High Springs furnished an insufficient amount of water, to several 
parts of the city, and the older Ferdinand aqueduct had to be re- 
opened. Its reservoirs, filters and pipes were partly filled with stag- 
nant water, which, nevertheless, was conducted into the lower districts 
of the city, and soon afterward, numerous cases of typhus occurred 
in these parts. The sixth ward contained only one street, which was 
furnished this water and all the water occurred in this. The Fer- 
dinand duct obtains its cases from the Danube.—Magdeburgische 
Zeitung. 





LIFE INSURANCE IN FRANCE, 


E translate from the Monzteur des Assurances of July 15, 1879, 
an article treating on the Status and Progress of Life Insur- 
ance Companies in France : 


We give in this number the reports of French Life Insurance Com- 
panies for the current year, 1878, except that of the Crédit Viager, 
which is not yet in our possession, and give a short preface of the gen- 
eral results obtained in the past year, as also the employment of the 
funds of each company : 

I, 


EXHIBIT OF OPERATIONS OF FRENCH LIFE INSURANCE COMPANIES 
FROM THEIR ORIGIN TO THE FIRST OF JANUARY, 1879. 


The following is a condensation of operation of 15 of the first-class 
French Life Insurance Companies > 

These fifteen companies were founded as follows: La Compagnie 
d’Assurances Générales, in 1819; L’Union, in 1829 ; La Nationale, in 
1830; Le Phénix, in 1844; La Caisse Paternelle, in 1850; Le Crédit 
Viager (formerly L’Impériale), in 1854 ; La Caisse Générale des Famil- 
ies, 1858; Le Monde, in 1864; L’Urbaine, in 1865; L’Alliance, 1866; 
Le Soleil, in 1872 ; L’Atlas, in 1875 j La Confiance (formerly La Fa- 
mille), in 1875 ; Le Patrimoine and L’Abeille, in 1877. 
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A new company was started in December, 1878, Le Temps, the report 
of whose operations will not be due until Decemper 31, 1879. 
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WEARS. || Number | Number] 
i} of | Amount. | of | Income. 
| Policies. | | Policies. | 
ar 3 eo name were . Dee ia | 
i} Francs. || | Francs. 
From 1819 to 1859 inclusive -.........- 42,258 | 354,000,000 || 26,900 17,490,000 
During the year 1860 44,300,000 || 2,638 1,720,000 
4 i 1861 46,700,000 3597 1,700,000 
ne . 1862 60,006,000 34450 2,050,000 
ed " 1863 | 72,200,000 2,484 1,145,000 
* me 1864 | 106,000,000 || 2,326 1,560,000 
m. - 1865, 134,500,000 || 2,709 | 1,775,000 
ong ni 1866 172,200,000 2,803 1,840,000 
2 e 1867 145,400,000 5.25 1,995,000 
” Ls 1868 198 600.000 } 5,818 2,490,000 
~ — 1869 201,800,000 3,629 2,570,000 
i i 1870. - 141,400,000 2,430 | 1,600,000 
<4 , 1871... 89,000,000 1,304 | 948,000 
~ a 1872. 170,600,0c0 2,091 1,460,000 
-" = 1873. 187,000,000 2,270 1,594,000 
¥ ” 1874. 237,100,000 7,400 2,164,000 
a ao 1875... 254,600,000 3,654 2,470,000 
~ a 1876... 284,840,000 3,795 342,000 
A om 8077. ..... 378,370,000 31925 42,904,000 
” a PD ccssids osésouid 315,060,000 45555 31469,000 
Ostia bd dataudcosandecoboed 3492,400,000 85,805 | 56,425,000 
Remains in force December 31, 1878--|| 183,200 | 1,778,570,000 || 43,994 24,419,000 











Insurance realized from the origin of the companies to the rst of 
January, 1879, presents the following totals : Insured capital, 3,492,840, 
ooo francs ; per cent income, 56,425,000 francs. 

Operations in vigor, December 31, 1878, give the following general 
results: Insured capital, 1,778,570,000 francs, by 183,200 insured, giving 
an average of 10,000 francs per head. 

Per cent income, 24.419,000 francs by 43,994 life-members, or an 
average of 566 francs per member, 


II. 


STATISTICS OF TRANSACTIONS OF FRENCH. LIFE INSURANCE COM- 
PANIES IN THE YEAR 1878, 


SEC. I,--INSURANCES,. 


The amount of transactions were: 


I ooo natn alk add Pal chsain tae osae 50 ene 1,624,800,000 francs, 
STEM ciao cccccccdos cade cetceessendcosasiac .. »1,778,570,000 “ 


SR Bs DE iia. 50 eins bie aN 6c GNGS he vas 6 i ckie 153,770,000 ‘* 
Gs, olin SUE ae hig an Seketees vce vsds 315,060,000 “ 
Extinguishment of policies of different natures............... 161,290,000 ‘* 
Average of policies in force Dec. 31, of each year...... -»++I,70%,685,000 “ 
sree tec lewd 2 c65 ak ae cat be bapeig ee se taees 1,685,000“ 
SEE A ee IOS ok Sivic nn ck cd oe ctisvepececdticccscss 1,640,000,0c0  “* 


Which also represents the total of risks assured for the year 1878. 





STATISTICS OF OPERATIONS BY LIFE INSURANCE COMPANIES AT FIXED PREMIUM FOR THE YEAR 1878. 











Amount INsuRED. 

















Lire Incomgs 


PREMIUMS AND AMOUNT 
EXTINGUISHED IN 


RECEIVED IN 1878. ACCIDENTS IN 1878, 























| 
| Fs ife 1878. 
$$ $$$ | ncome tees 
| of 
NAME OF COMPANY, Whatever For Life 
Ess During In Force | Nature Pa tes _/ncome 
ps ' 1878 4 December 31, December oe Subscribed No. Amount. Noa A mount. 
Company. 1878. 38, 2076. Force. ras 
Francs. Francs. Francs. Francs. Francs, Francs. Francs. Francs. 
Assurances Generales... ..........--------- 946,000,000 64,690,000 520995,000 || 9,586,000 18,756,000 12,900,000 364 5.922,000 481 564,970 
NS ee goooesnee 27,830,000 a 1,643,00¢ 6,024,000 2,000,000 _— 2,015,000 | 230,140 
400,000 51,320,000 409,256,000 7,515,000 13,742,000 9,000,000 283 5,197,000 37 540, 
) 400,000,000 49,190,000 251,449,000 || 1,101,000 11,660,000 2,700,000 221 2,665,000 58 108,050 
Caisse Paternelle (La)-... 222,0C0,000 9,030,000 60,381,000 || 629,000 1,790,C00 370,000 77 584,000 44 113,170 
Crédit Viager (Le)....--...--.... 177,000,000 8,520,000 46,281,000 1,764,000 1,632,000 2,363,000 80 677,000 go 146,720 
a — Cbd TORING S .66 ia cts seins ene 30,270,000 yi Samed 1,038,000 3,000,000 910,000 100 827,000 69 *25;700 
on SS a 126,000,000 10,700,000 48,789,000 350,000 1,500,000 370,000 5° 435,000 30 7,570 
=, peeteewcnsceess —— 12, nse 73,293,000 370,000 2,100,000 540,000 63 came 13 93.380 
DOD CEs Jocesisceccce nce 38,500,000 3,480,000 9,805,000 3,000 350,000 70,000 20 185,000 cous | =| paeeue 
ak cutbuninccipesebosinebaudes 63,502,000 11,510,000 36,623,000 191,000 1,100,000 290,000 26 389,000 8 106,050 
lt a AT 41,5¢0,000 6,089,000 23,853,000 52,000 811,000 156,000 3 200,000 || 2 39,790 
Confiance (La). ...-- 29,000,000 15,070,000 19,692,000 26,000 581,W00 109,000 93,000 I 400 
Abeille (> 4,740,000 4,740,000 3,215,000 56,000 peed —_— 1] x 3,000 ones owed 
Pusabenb auecasendebercoccasseuees 12,600,000 12,600,000 11,000,000 15,000 288,000 | 296,000 || I 10,000 I 25,000 
WE Edcnebbiinenedsrsewctas teccenayeese 3+492,840,000 315,060,000 1,778,570,000 21,419,000 63,443,000 324,547,000 1,485 | 20,130,000 1,302 | 2,175,000 














Norts.—A few of the above figures are only stated approximately for want of precise data in the several reports. 


A comparison of accidents, which amounted to the sum of 20,130,- 
ooo francs, with the amount of risks taken, being 1,640,000,000 francs, 
gives 1.25 per cent for the mortality of the insured during the year. If 
we consult the Table of Death-rates, we will find that the rate placed 
between the ages of 44-45 years, and given as 1.12 per cent has been 
proven by actual experience to be one-tenth below the average. It is 
true that the table by Duvillard, which has been made use of to estab- 
lish this tariff, placed it at 2 per cent, which is perhaps a trifle too high, 
but the result will be found more satisfactory. 

A comparison of these same accidents during the year gives 30 per 
cent of the receipt of premiums. When we consider, as we have ex- 

lained in our statistics of preceding years, that the tariff in vogue by 
insurance companies yields a mean profit for the companies of 30 per 
cent of the premiums received, we will find, judging by these tariffs, that 
the receipts of the year for insurances payable at decease may be divided 
as follows : 


ROGGOMG 6 5 60's on vind 0 Pe) BBtS. IPAS -30 per cent. 
To be added to reserve. . Rite aad Gade Hoa 1. 
IC he hb did ogo bb a cSPdab ba widdd 6bd5 2 Haband db “aes 


SEC, 1I.—LIFE INCOME. 
‘The amount of life-incomes in force was : 


es SFOS Oe, eee. eee. SaessL. 
[ OP MED 06 Nach ss cobs betes hbk oesiCeaecedeeeed 24,419,000 ‘* 
It will be seen’ by these figures that the total of life-incomes pur- 
chased in 1878 has only been increased during the year by 843,000 francs. 
Weare constrained to acknowlege that these reports are very meagre, 
although important for the operations of a single year. Neither the 

















amount of profits nor losses has been stated, and it is impossible to 
ascertain whether the reserve-funds have augmented or not, or the ben- 
efits accruing to the insured, etc. 

The companies, since their organization, have received the enormous 
sum sum of 512 million of francs for purchase-money to the life-income. 
To meet their obligations these companies have reserve-funds, as fol- 
lows : 


i a ann cnaed gad Seeker RPA T eC ReeCesaghee 259,000,000 francs. 
ES oo 0 ot oc, co ake kcneweheanesteuane seces-coe nana = 
as sik ia Sheed casio vk pik ddingebeheitieds Lik 461,000,000 “ 


When we add to this reserve-fund, which is entirely the property of 
the insured and life-income holders, the entire social capital of the dif- 
ferent companies, to wit: 101 millions of francs, and further, the sum 
of nearly 12 million of francs, as reserve funds required by the statutes, 
we obtain a gross total of 574 millions, which appears to us to bea 
sufficient guaranty to discharge the different obligations to the 1778 
millions of policies in force. 


Ill. 


DISPOSAL OF FUNDS OF THE DIFFERENT COMPANIES ON DECEMBER 
31, 1878. 


The entire assets of the companies, on December 31, 1878, reach 
a total of 599,049,894 francs 25c., giving an increase of 54,489,765 francs 
58c. over those of 1877, which were 554,560,128 francs 67c. 

We give below the several changes, from one year to the other, in the 
different values which constitute the composition of our table : 
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TorTALs. 
159,500 
103,042,055 
133,216,723 
2,326,461 
12,231,225 
5,854,748 
8,876,692 
319%3,800 
765,718 
293,717 
8,535,684 
819,647 
78,517,500 
599,049,894 


187,443,510 
11,902,871 
14,082,743 





| 
| 


' 


3,002 


39750,000 


130,689 | 10,575,992 


492,260 
23,784 | 
454,772 | 16,491,329 


100,750 
27,519 


697,668 


5,680,445 


|Patrimoine. 
| 


31981,599 | 








Abeille. 
Francs. 
233,283 | 
6495733 

61,282 

317,645 
9,365 

452,866 
75334 | 








Confiance. 
Francs. 
1,429,583 
704,142 
116,054 
993 
565,960 
67,485 
814 
1,569 
12,573 





| 
| 


Alliance 

Francs. 
159,854 
307,260 
319,520 
101,364 
485,487 
3155445 
36,17" 
4,993 

51335+840 | 7.399,083 


ee 
358,996 | 305,642 


325523 | 


3,750,000 | 3,000,000 | 4,500,000 2 250,000 | 


*g,000,000 | 


Francs. 

28,906 

594,622 
19,655 
30,429 
731489 | 
14,460 | 
56,265 
25,638 | 





7+520,232 


Alflas. 
| 2,403,939 


22,467 | 
375752 
139,542 


Soleil, 
Francs. 
6,219,397 | 
129,455 | 
657,806 | 
561,86x | 
13,217 
16,848,821 


Monde. 
Francs. 
588,284 
64,512 
41349,199 
1,098,034 
6,500 
114,978 
450,761 
332,516 
2,774,070 
458,625 
4,000 
21,756 
14,573 
4,000,000 
14,493,309 


| 
| 
| 


19,973,385 








19,983 | 
4,800,000 | 


775729 
511341999 
1,005,539 
§3+130 
1555330 
647,032 
207,291 
45412,584 
54,763 
683,403 
46,249 

84,195 | 
26,992 


Caisse 
des 
Famiilles. 
Francs. 
2,114,257 


| Générale 


| 
| 
6,896,000 





Urbaine. 
Francs. 
6,036,357 

eee | 

2243433 | 
857,604 
50,383 
31,235 
502,278 
461,59" 
7,681,474 
121,884 
got,55t 
167,895 
141,069 
52,110 

3,030 | 
26,147,792 


150 | 


455245959 | 


17,260 
6,916,973 

315416 

57,739 
31571,500 | 


86,015 | 


Crédit 
Viager. 
Francs. 
924,772 
435449 
335893 | 
459.897 | 
328,447 
4,925,000 
244,855 
3.815 
22,170,140 








515,905 
1,051,629 
270,348 
177757 


18,944 
4,800,000 


Caisse 
Paternelle. 
Francs. 
1,750,221 
31484,649 
24331047 
1,638,535 
16,141,635 








| 
} 


494,470 
67,289 
723,924 
1,508,789 
3371943 
13,929 
124,107 
144,630 
3,200,000 


3,604,135 


Francs. 
8,413,578 
9,097,382 
22,848,381 
2,204,836 
52,783,093 





Phénix. 


492,357 | 
2,275,092 





133,633 
158,217 | 


Francs. 
73,720,087 
29,054,237 
35,420,611 

1,538,987 | 

1,291,638 

3735326 
2,721,981 
1,705,611 

350,000 

108,420 

146,964 
164,491,162 


Nationale. 


| 
| 
| 
} 
| 


DISPOSAL OF FUNDS OF FRENCH LIFE INSURANCE COMPANIES ON DECEMBER 31, 1878. 


12,954,856 

142,500 | 
34,995 | 
144341427 | 
311,710 
537,121 | 
188,877 
3,602 | 
32,609 | 
61,434 | 


1,251,938 | 


Union. 
Francs. 
17,687,699 | 
79377885 | 
151451394 | 
53,165,004 


| 


8,274,584 | 


23,945 | 


909,746 | 


313515723 | 
83,353 | 


25,907,917 
620,429 
goo,166 
267,455 | 


68,137,234 
60,337,492 
8,232,662 
3,652,128 
2,219,579 


Francs. 
.| 182,918,408 


Assurances 
Générales. 
| 


» Bank ! 
oH 
iapeolined 
| 
| 


receivable ... 


| Loans on mortgages .......-. 


and p 


Company properties and usufructs. .... 


STOCKS AND BONDS. 
Other stocks and bonds... 


of France, and of canals. 
Total assets of the companies. .... - 


State and city bonds. . 


A 





Stock of French railroads, of the Bank 


Stocks and joint capital ........ 


in dstedcesnnines 


Loans on policies. . 
Effects receivable... 
Various collaterals. ........ 


Bank of France ..........-.- 
Interests ... 


French railroad bonds - 





Foreign public stocks .... 


Real estate..... 
Company bonds... 





/ French public stocks.............------| 


The public funds have increased (in round numbers) 8,574,000 francs ; 
real estate, 14,300,000 francs; bonds of railroads, 19,150,000 francs ; 
joint capital, 9,660,000 francs. These four articles constitute more than 
four-fifths the increase of the assets. Other values have only increased 
to an unimportant amount. 





LIABILITIES OF PARTICIPATING POLICY HOLDERS. 


good deal of uneasiness has been created by the decision of Mr. 

Justice Fry in “/ re the Albion Life Assurance Society, Winstone’s 
case,” reported in this week’s issue of the Weekly Reporter. In that 
case the name of the holder of a life policy, participating in the profits 
of the insurance company, was placed on the list of contributories in 
the winding-up of the company ; and, probably owing to the very brief 
reports of the case which appeared in the daily papers, an impression 
has gained ground that the position of all policyholders in life insur- 
ance offices which divide any portion of the profits among the insured 
has been seriously affected. We think an examination of the case will 
show that this impression is, to a considerable extent, unfounded. 

The Albion Society was incorporated for the purpose, é#fer alia (as 
the memorandum stated), of granting assurance of various sorts on 
lives, and “with or without participation in the profits of the company.” 
The memorandum was silent as to who the members of the company 
were to be, but the constitution of the company as specified in the ar- 
ticles, was peculiar. It was provided, in the first place, that the com- 
pany should consist of two classes of members, namely—the sharehold- 
ers and “assurance members,” for the time being, so long as there 
should be any shareholders (provision being made for the payment off 
of the subscribed capital), and afterwards of the assurance members 
for the time being only; all members were to have equal powers and 
rights as to matters connected with calling general meetings ; the 
number of votes to be given at a poll by assurance members were reg- 
ulated by the value of their policies; they were not to be entitled to 
vote in respect of any policy until at least two years’ premiums had been 
paid, but they were in the meantime entitled to be present at general 
meetings, and they were also qualified for directors. The “assurance 
members” were defined to be “every person for the time being holding 
a subsisting policy of assurance with the company for the whole term 
of life on the terms of participating in the profits of the company, and 
duly registered as a member of the company.” No person was to be 
entitled to be registered as a member of the company in respect of any 
policy until he should (if required by the directors) have signed an 
agreement to become a member of the company, but the payment of a 
premium on a policy which would entitle the holder, if registered, to 
become an assurance member was “to be deemed to be an agreement 
to become a member in respect thereof.” 

Now, in the recent case, Miss Winstone signed a form of “life pro- 
posai,” indorsed “The Albion Life Assurance Society on the mutual 
principle,” and a statement as to age, etc., and thereby agreed that 
such statement, together with another then in contemplation and sub- 
sequently executed, should be “considered as the basis of the con- 
tract for the insurance proposed to be made ;” and further, that she 
would “ execute the articles of association or any deed of covenant in 
conformity thereto when required.” A policy was subsequently issued 
to Miss Winstone which concluded with the proviso “that this policy 
and the assurance hereby made shall be subject and liable to the sev- 
eral terms, conditions and regulations printed and written on the back 
hereof, and to the articles of association, rules, and regulations of the 
said society, so far as the same can be applicable, and in the same 
manner as if the same were respectively repeated and incorporated in 
this policy.” She paid several premiums, but was never required to 
sign the articles of any deed of covenant, and was not — as a 
member. Under these circumstances Mr. Justice Fry held that, both 
by the signature of the “life proposal,” and by the payment of premi- 
ums upon the policy, Miss Winstone had agreed to the terms of the 
articles of association, under which the holder of a policy such as that 
held by her, became an “assurance member” of the company. She 
was therefore a person “who has agreed to become a member of a com- 
pany under this Act,” within section 23 of the Companies’ Act, 1862. 
Her name was not entered on the register of members, as required by 
that section, but the learned judge held that the court could and would 
rectify the register under sections 35 and 98. She was, therefore, un- 
der section 23, to “ be deemed to be a member of the company,” and 
liable as a contributory. 

It will be seen that the circumstances of the case are very special. 
Under the articles the “assurance members”—~<. ¢., the holders of pol- 
icies participating in the profits of the company—were to enjoy the 
privileges of members and were ultimately to constitute the company. 
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that there is nothing in the Companies’ Act inconsistent with the exist- 
ence of an insurance company which has both a share capital and 
members who become members by agreement and do not hold shares, 
but is chiefly useful as drawing attention to the necessity of careful ex. 
amination of the articles where reference is made to them in the pro. 
posal or policy.—Solicetors’ Fournal. 


They were, in fact, to be members to all intents and purposes. The 
decision is not that participation by a policyholder in the es of any 
insurance company will render him liable as a contributory in the 
winding up of the company ; but that an agreement to become a par- 
ticipating policyholder, subject to the terms of articles which clearly 
provide that participating policyholders shall become members, will 
render him so liable. The decision may be important as laying down 














REPORTS. 


LIFE INSURANCE IN THE VARIOUS STATES IN 1878. 
THE following statements, additional to those already printed in THE SPECTATOR, show the life insurance business 
named for the year 1878: 


transacted in the States 













































































































OHIO 
ne teed bo pe Ps are ot ign Brg ine “i, 
OLICIES ?OLICIES | Se 
in Force Decemser|| Pouictgs Issvep. 1, Povscims tN Force DecemBer|| Locens Losses Parp. sey 
z i 3%, 2877. } ERMINATED. 3r, 1878, NCURRED. Pre- Set 
NAME OF COMPANY, 3 | rms S26 
ren meet SES PEPELNS LE! |b : — —— || —_——— a RECEIVED, 7 a3 
No Amount. No. Amount. No. Amount. Ne. Amount. || No. Amount No.| Amount. ry q* 
| | 
pe Sra — - —| = | an 
Onto Companies. 
Toledo Mutual............----------- | 505 $588,596 79 $120,137 162 | $269,748 422 $438,985 || 2 $2,300 | $8,616 | 2 $2,300 1.20 28 
eee | 39316 6,601,593 590 1,223,303 819 | 1,811,908 | 3,08 6,012,988 || 25 62,320 || 359,288 || 24 59,171 12.17 | 11.61 
* Total Ohio companies. -_.......... | 3,822 $7,190,189 || 669 | $1,343,440 || 982 | $2,081,656 | 3.509 | $6,451,973 || 27 $64,620 $367.904 || 26 $61,471 || 13.37| 11.89 
Companies OF OTHER States. | 
$4,104,762 || 178 $250,767 || 260 | $537,175 || 2,585 | $3,818,354 || 42 $71,901 $82,699 || 44 $62,459 2.49 2.67 
978,017 60 71,560 || 238 3555505 461 ,072 || 11 25,330 17,981 || 9 154330 71 58 
1,162,806 22 54,342 43 164,559 333 1,052,589 || 5 10,009 33343 || 4 6,019 54 1.08 
n 178,180 4 53400 29 47,500 69 136,080 || -- | ----.. 41065 || -- | --- nee 95 15 
Connecticut Mutual...........-...... 5,814 18,783,549 400 862.872 || 506 | 1,442,014 | 5,708 | 18,204,407 || -- 178,473 519,726 || - 172,701 8.58 | 16.79 
Contineatal .........---.--------.----| 2,493 || 159 170,184 || 419 | 602,897 709 1,249,780 || 17 28,074 43,108 || 21 324474 1.69 1.39 
—_ (N. Y.). 4,534,525 || 335 828,370 || 322 777:445 | 1:9°7 4:585,450 || -- 55,110 129,428 || -- 5 gr60 8.24 4.18 
wee ence sees nase sens eeeee 1,017,209 || 105 1574499 166 243,934 569 939,774 || 24 371232 50,849 || 27 38,825 1.57] 1.64 
Hartford Life and Annuity 212,911 10 10,206 16 27,580 139 195,537 2 1,267 45136 I 267 10 | 13 
pe Cone cccecseennncececsess- ----| 25416,150 48 35,549 179 | 267,108 | 1,411 2,184,591 || 22 26,900 | 65,389 || 24 29,400 35 2.11 
a Pa cdssccl cseusses 208 222,900 20 475301 71 155,938 57 114,263 2 9500 3,851 2 2,500 +47 -12 
ancock Mutual............... 460 840,200 76 109,836 104 | 218,184 432 731,852 2 7,000 22,846 || 4 5,000 1.09 14 
a RR | 462 1,195,592 43 49,560 82 | 242,095 423 1 003,057 3 7,062 19,963 6 13,562 49 64 
5 1,528,156 51 140,890 74 | 322,271 517 1,346,775 6 21,000 53,031 4 8,000 1.40 1.71 
948,702 || 113 114,456 || 270 286,384 735 776,774 || 15 | 13,127 | 28,752 || 14 14,109 1.14 | -93 
31984,781 || 486 878,850 || 779 1,694,375 | 1572" 3,169,256 || 16 41,563 | 55,284 || 12 30,563 8.74 1.79 
22,060,245 || 513 1,146,660 482 | 1,106,452 | 7,550 22,100,453 || 58 145,205 468,289 || 48 143,975 11.40 15.13 
14,097,282 || 265 460,720 414 | 1,397,520 | 5,044 14,066,482 || .. 186,350 439,768 || .. 228,500 4.58 14.21 
491,902 || 2 2,000 82 155,390 308 338.512 I 1,510 9,604 2 2,510 02 31 
15477,287 1or 241 884 181 4445 705 1,275,105 6 14,402 30,222 - 9,402 2.41 | .98 
15454,172 61 495175 25 553524 624 1,447,822 || 19 | 39,695 47,787 || 14 22,695 49) 154 
OW: BOER iwi cect ese- osee-escesccese | 2,440 6,689,292 360 1,078,500 292 972,885 || 2,508 | 6,794,907 | 20 29,472 190,260 || 21 28, 10.73 6.15 
Northwestern Mutual-.-.............- | 2579 5,110,112 149 3391448 || 368 1,105,276 || 2,360 4:344,284 || 61 89,433 134,564 || 63 wy 933 3-38 4-35 
Penn Mutual........---...--.-------- 397945993 || 267 | 710,500 || 560] 1,919,543 877 | 255851950) 15 | 30,317 100,942 || 15 2,755 7:07 | 3.26 
Phoenix Mutual... .-....-..-..----.- 2,010,654 59 76,104 144 319,618 971 1,767,140 || 9 24,382 41,540 9 30/082 -76 1.34 
Provident Life and Trust 1,353,167 84 192,981 128,781 570 1,217,307 5 5,108 40,364 2 3,000 1.92 1,30 
587,184 |, 109 168,912 97 158,690 410 597,406 || 7 95153 10,782 || 2 | 3.000 1.68 35 
2,393,720 || 208 306,696 || 476 979,244 || 1,049 1,721,172 || 10 16,400 || 55:034 || 8 | 14,834 3-05 1.78 
514,925 61 96,500 || 133 221,370 303 399,955 || 5 6,700 % 3 | 35963 96 31 
485,855 30 531410 35 63,840 224 4751425 || 4 4,119 13,957 || 4 | 4,119 +53 45 
| 430837 $107,011,722 || 4,349 | $8,711,132 || 6,907 | $16,407,163 || 41,279 | $99,315,692 386 | | $x, 128,854 || $2,727,772 ||368 | $t,097,743 86.63 88.11 
ieabes ieee 
| 47,658 | $114,201,911 | 5,018 | $10,054,572 || 7,888 | $18,488,819 || 44,788 |$105,767,664 ||413 | $1,193,474 || $3,095,676 |/394 $1,159,214 | 100.00 | 100,00 
| il | ' ; 
MASSACHUSETTS. 














NAME OF COMPANY. 


| 
| Poxicigs Issvep 1878. 
} 
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Pouicizs Issuep 1877. 








Numéber.| Amount, Number.| Amount. 
an SETTs COMPANIES. 
B BU didi AW Si Ciiwacpscsie bese. 97 $151,025 116 $166,033 
rena eemrrd was seewneenneneneesess| 125 254,721 233 572,327 
assachusetts Mutual.................. 221 445,910 318 721,041 
New omer DE aeite tan bnkhagease 214 660,619 298 884,416 
Se ss iio 2 sdk ke } 86 224,800 98 202,500 
TORE 2. c aren recnne--oncccecse nace 743 $1,737,075 1,063 $2,546,317 
CoMPANIES OF OTHER STATAS. | 
TEER ncanen gy 460 cncpeveep sccnegetesone | 180 $297,046 216 $267,147 
Connecticut General...................- 63 93,893 71 73,615 
Connecticut Mutual .-.................- } 238 616,237 240 673,845 
71 945750 86 99,420 
= are 335 1,205,055 
I 26,1 I 512 
Hartford. Loan and i scat peneoebtonne at 39,483 34 595149 
Home Ir 20,870 11 19,2 
Homeopathic . 64 112,853 107 217,054 
Manhattan 43 94,272 34 92,111 





| | 


|| Provident Life and Trust 


NAME OF COMPANY. 


Metropolitan 
utual 


National, Vermont 
National of the United States .......... 
ew York 
Northwestern Mutual 
Penn Mutual..........- nine Oudtrtneetied | 

| Phoenix Mutual 









Provident Savings 
Travelers 
Union Mutual . 
United States 
| Vermont 





Washington 


Po.icizs Issuep 1878. 


Number. ! 


Po.iciges Issvep 1877. 



































Amount. Number.| Amount. 

26 $32,858 41 $40,269 
582 1,265,820 506 1,202,030 
108 273,520 148 350,340 
ge 302,400 98 321,500 
38 85,037 166 244,167 
179 5315790 aut 540,075 
56 163,460 106 320,147 
31 69,000 43 72,500 
220 286,563 154 171,140 
65 183,335 2 109,000 
49 126,500 71 168,000 
107 120,643 83 | 102,979 
605 837,514 793 | 1,095,526 
156 235, 133 | 243,810 
48 119,500 133 366 ,800 
102 212,815 83 190,350 
30447 $7,262,921 3,966 $8,254,867 
4,190 $8,999,996 5,029 | $10,801,184 
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KENTUCKY. 
= z i eae Sais Sel Soames ~ a | ee ee 
Po.icigs In FORCE AT Po.icies IssuED Poticies Ceasep | Po.icres In Force At || 
| BaGinninG oF YEAR. Durinc THE YEAR. Durinc THE Year. |/THE Enp oF THE vane pee Lee 
ri 7 O | emiums | ses 
NAME OF COMPANY. saiedadl | Stetend | Pel, 
| No. Amount No. A mount No. | Amount. No. Amount. 
= Hao om Penida erisienin ls et ERE 
wate | | 
Southern Mutual.....-.-...- wceceneccccecccncceccreveseoces= 1,800 | $4,264,729 217 $275,677 253 $634,950 1,764 93,9050456 || $142,787.80 | $72,305 
Etn PEAT ELIIINE FSR, API E eg 243395049 go 155,817 104 306,352 1,078 2,188,514 69,809. 12 47,012 
aa MIMINE: csbclithncsncpeeltegerbehllconard 1,592 6,502,5c0 123 277,243 85 356,409 1,630 6,423,334 || 132,459.60 | 99,092 
Equitable 1,138 31827,655 116 4999335 123 5331410 1,131 39703,580 || 123,837.38 | 70,435 
Germania 445 980,497 59 95.063 77 173,086 | 427 go2r474 | 25,825. 27,290 
Muatual Benefit... ..2- 2.20 -coe eee onnne--neneeeeccencee 1,990 5,024,570 270 $99,555 277 7724543 || 1,083 4,821,582 | srhead 77,897 
BOG Wei icadsc - coescnceccccccccccessoccce coce cosece 1,726 45559145 221 488,488 236 608,313 | s71t 41430,320 || 131,183. 62,858 
Masthwestern Mutual.......-..cccccscocec.cocce cooccces cous 626 1,528,644 143 337,276 101 2695465 | 668 | 1,596,455 | 46,046.48 | 15,508 
Phoenix Mutual.....---------------+-----------2-00---- 43t | 1,398,163 62 138,957 83 225,599 410 | 1,381,521 42,323.07 | 26,111 
Beta « ddew ence eencces svccpesosebbvowcescouseqecsouccsss 10,840 | $30,415,952 1,301 | $2,687,411 1,339 | $3,820,127 10,802 | $29,283,236 $825,569.46 | $498,500 
KANSAS. 
| | CLONES oe 
Po.icrges in Force | Po.ictes Po.icias Toran Pouicies | 
AT COMMENCEMENT | Written Durinc | TERMINATED Dur- | in Force at | — —¥ 
‘ Y OF THE YEAR, THE YEAR, ING THE YEAR. | Enp or YEAR. ee Y Premjums 
NAME OF COMPANY. | no 
_—_—_—— e | |——_— ||—— ‘ecetved. 
[ 
No. | Amount. | No. | Amount. No. Amount, ! No. | Amount. || No. | Amount No. | Amount. 
} 1} } 
— +—— wi orwae Sor 
a manne senecnnenneeeses-e--| 163 | $124,299.00 || 63 | $65,972 || 2 $9,331.00 || 215 $180,940 4| $2,121.00 | s | $2,443.00 || $2,889.25 
Sennscticut RMN 5 < PedcrcnsccesdOuebexesd | §46 | 1,727,855.00 \} 72 | 163,900 || ar 77,500.00 || 595 | 1,814,255 “6 44990.00 | roe 42,430.00 || 39,226.10 
NEE conéadnn psbbumtsqveveedehes: beoses | 30,500.co || 18 24,000 17 22,500.00 || 23 | 32,000 os one. _ one. | 698. 
Equitable (New York) | 505,855.00 10 22,370 | 13 25,700.00 || 15) $02,525 | “ None. . 3+200.00 | 4:324.03 
ED avanscccsccnsntucdhseucectocsbueees 71,222.00 || 4} 4195 | 11 16,400.00 || 37 | 9,017 | I 400.00 t 400.00 || ngpe-84 
Manhattan ........... None, || --- | one. a None. || ... | one, | > None. None. one. 
Massachusetts Mutual 18,340.00 <a Nene. |} ... None. || xz 18,340 “s None. None. i 2,105.63 
ee ere 621,600.00 || +78 | 66,950 || 123 323,695.00 || 346 poséss - 15,000.00 || .. 12,000.00 | 189.17 
Mutual (New York). 837,390.00 | ss} 88,610 || 27 74s \| 4x7 1,500 3 8,009.68 3,009.68 8, 5.56 
EEL diqn dacudusaccedeccsueudsounie one. eo None. | a one. 4 one. = None. || .. None. || one. 
ST cutre deenepenencectensnenaediineipes | 964,560.00 || *175 | 379,965 || *125 266,145.00 || *541 1,078,380 2 3,020.88 || 1 1,000,00 | 31,677. 
Northwestern Mutual.................------- 499 | 996,031.00 16 | 26,955 || $35 103,685.00 480 919,301 15 32,400.00 || 12 26, 36.961.b0 
TL s:>tc0ecsns Gheneubawenbvecense | “62 | 1,063,835.40 5 | 45730 | 28 998,335.40 39 70,236 on None. - one, 7,781.25 
Phoenix Mutual........- nee 287,613.00 37 | 56,853 | 40 62,379.00 159 282,087 5 15,900.00 || 2 gev.00 | 4,910.4 
PENS . cncvesccesccncccensesecervecoscosen | 359 | 720,80c.00 || 428 666,000 402 786,800.00 385 oo 93 5,238.63 || 92 45238.63 | 11,245. 
ene | 84 122,399.00 || 30 36,630 || 15 22,750.00 99 138,270 5 | 5,850.51 || 5 5,850.51 | 2,857.96 
WB sos cerivccsscccccnevseesworsmeroecs | 31384 $8,092,290.40 | 99° | $1,609,136 868 | $2,789,720.40 3,506 | $6,921,706 || 128 | $132,370.70 || 120 | $102,171.82 $163,199.52 
' | J 


* Estimated 


companies transacting business in the Dominion. 








+ These were written in lieu of policies surrendered. 





¢ Including removals from the State. 














LIFE INSURANCE IN CANADA. 


THE Superintendent of Insurance in Canada has issued his annual report, entire, containing the statements of fire, marine and life insurance 




















From this document the drauerinits figures, -akabin the life business, are extracted : 













































































Vewsb Uxserruno 
= Number LAIMS 
Premiums | Number A mange of Policies Net Amount of Potters L p Poe Sinnenaieaiied 
NAME OF COMPANY. Sor A in Force| 1® Korce ncngy Prone “wr 
> New at End of | Become | Incurred. Paid. 
the Year. Polici New 2 olicies.\at end of ity Tear aed Not Re- 
in aia the Year. , oo P Resisted.\ sisted. 
Canapian ComMPANIEs. 
SA te cudenweses tbebodeauaen arin hed ncinegl, 1,370 $2,599,850 10,605 | $17,557,424 88 $163,568 $144,063 | $51,355 None 
BIS nigcncuscqncses sooqeonspacawotenanepescouseamemiqessors 31,177 47,250 598 931,977 16 31,000 31,000 2,000 one 
DINED W.onnocccavechsupansienetepenegreneeetemamungentnd 1453923 ie 1,604,818 3,709 55344,25° 20 30,650 30,012 4,060 None 
EEE dinscasdintes Gdns anim obseeaeeinremeuteninwaitmesmehdiiaadpe tii 35,919 116 156,250 1,082 wag 004 10 12,048 4,150 8,048 None 
RIED cinanceussccuueldepepentoxeneennnts veldumenunireeue 547 None. None. None. one. None. None. None. None. None 
DEE Dnivadsacnse unesinnentuppuinne aad = ediledl 100,307 1,146,200 2,056 3,382,391 14 22,000 21,574 4500 None 
BE ctccdde cian wwiacbpapsupebhiscasketariebnesagean eben 6,435 “4 49.138 202 209,490 None. None. one one. None 
Ditahs Gee TS Cy COED accocdnpignecccccemnpupemectiin * $827,098 * 3,285 | * $5,508,556 18,252 | $28,656,556 148 $259,266 | $230,799 | ------ | --.--- 
Totals for 1877 (7 companies) .......-.....------------------ $770,319 | *3,572 | * $5,724,648 17,297 | $26,870,224 130 $191,636 | $212,015 | ------ raiones 
Fncrense €—Decrense & «0... cccctccwccnccen cose cccscccseces ? $56,779 d 287 d $216,092 Zo55 | ¢ $1,786,332 218 | ¢ $67,630 # $18,784 aensee. |. occese 
Britisn ComPanies. 

yA 5 RRS Rass. Sa” $4,897 44 $100,000 85 $156,360 None. None. $500 None. None 
NE 0» a cetiied heibeanenaiieibeh imhiveghiek nian 33.352 None. None 493 1,124,172 s $46,146 31,978 | $24,333 None 
Commercial Union 255257 15 6,500 339 780,463 None. None. | 21433 None. None 
DEED aedscerecces 20,967 None. one. 243 619.741 3 8,760 4,867 71543 None 
ESS 9 ER ee eae 114,657 98 171,111 1,926 35729.942 32 75,400 71,015 Ny 'S7 None 
Liverpool and London and Globe .............--....-..--------- 11,263 14 31,633 219 mn nH 2 6,565 6,566 one. None 
PN isabibahbdahdcachsheeepbededppecenehépetl 1,197 I 2,920 10 I 3,053 | 39953 None. None 
London and Lancashire -. 50,159 428 742,000 1,176 ty 6 9,487 | 4,147 6,000 None 
North British ............ 29,405 11 8.433 35% roping 4 8,547 | 8.547 None. None 
Positive Government -.... 576 None. one. 7 9,500 3 4,993 | er None. None 
Queen aE EEE ELIEE |). PIECE CRISES A 10,359 14 44.450 213 374,050 2 1,473 14y 373 None 
EE sinc alvees cealidhikoatenamedaines © trenannasetiabnan 31,253 260 693,000 623 1,299,824 2 2,500 31999 1,000 None 
DT acneubicetasspptedptes vosswikkou 279755 7 26,200 337 p37 5 4990 27,275 9236 None 
ER EEE: 20,058 4 6,400 260 45967 4 12, 2,920 12,410 None 
7 PE . .cs.csnmasesibadwatoenegupies conuinnn maSeGal . eneenil ten 2 Sees oax- i -eeeemace ee aa pee es tage es 
Scottish Provincial ..................--... 35,320 None. None 618 1,109,399 5 18 609 10,478 14,821 None 
SR iccciin aust ndinockdsisanenenseaebarddiebmebtnnedublde 144,724 325 779,933 2,558 54217,005 33 73,883 85.419 20,786 None 
SUT dipuncacudad spinaoeas | £8,903 43 116,021 278 607,311 5 13,627 15,096 55193 None 
Totals for 1878 (18 companies). ................--...-.--<-.-. $580,102 1,264 $2,789,201 9,736 | $20,078,533 115 $300,029 $296,467 | «+--+. | «----- 
Totals for 2877 (x8 companies)... ...........- cece ceeecnnent | $577,364 990 $2,142,702 9.534 | $19,349,204 135 $358,142 $394,484 eecees | ------ 
$ Increase #—Docrense da.00.2.2 000 cnnncccscnseccocenereens i $9,675 £274 | 28646499 | @335 | @$998,87r | dao | d58,113 | d S817 | ----4- | --+-s- 
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LIFE INSURANCE IN CANADA—(Continued.) 














































































































Vumb UNSETTLED 
. Number emer | Net Amount | Number Cains, 
Premiums A se saad of Policies ; a sagt ; inti —— 
NAME OF COMPANY. jer of in Force in Force [ef Policies Losses Losses 
the Voor New New # olicies. at End oy at End of | Become | Incurred. Paid. Not R 
; = Ve ed V0 'e- 
Policies. | i eae the Year. Claims. Resisted.| sisted, 
——T — we > } ‘ | ar | | = eo | Ps 
American CoMPANIEs, | 
Mina -....~---------- ~~) one eon een n eee e eee seeeeeeeee $284,165 1,041 $1,322,081 7,328 $8,760,189 4 93,822 | $117,315 | $18,946 None 
i AAR EEE LE APOE PELE CLADE ALD 162,823 None. None. 1,959 4,110,021 16 36,706 29,051 16,286 | $25,000 
Equitable ............------------.-00---- 200s coon ++ en ee nese ee ee 183,163 354 948,850 2,325 51593535 27 65,150 60,974 19,500 None 
Globe Mutual 331273 281 | 530,300 584 4,132,251 4 6,000 8,000 None. | None 
Metropolitan .. nbdbiietase 43,760 74 150,682 Or 1,352,182 2 2,000 3,000 None. None 
National ...... 18,781 5 9,500 | 652 782,457 7 95455 12,370 4,000 None 
New York.....- 124,408 12 43,500 1,708 4,502,765 22 68 603 79,039 6,641 2,000 
North Western...- ooeccceee 41,527 110 147,750 778 1,220,905 9 11,000 9,400 4,000 | None 
Pheenix, of Hartford - 102,511 None. one, 2,831 2,502,556 19 21,345 51,656 8,600 None 
ye eee 92,829 24t 3755785 2,141 3s102,179 27 21,653 31,653 1,000 None 
Union Mutual dcndeict ites 107,237 229 343,550 1,844 2,865,343 23 +100 491350 6,000 15,000 
Uni States 3,058 None. None. 31 92,475 | None. one, | None. None. None 
Totals for 1878 (12 companies). ...........-. wibedvubbsuneucdaa $1,197,535 | 2,347 $3,871,998 22,792 | $36,016,848 | 200 Ssyetss | Gasego8 | ....-. | -..... 
Totals for 1877 (12 companies) ........-.-.------------------ $1,209,724 3,817 $5,667,317 23,999 | $39,468,475 | 246 $486,238 $350,492 Giteic= 
AE ONDD OF anise cwecw ctor scecascecssssies coceeess d@ $102,189 d 1,470 @ $1,795,319 @ 1,207 | 4d $3,451,627 d@ 46 | d$113,404 | @$101,916 | -...-. 
RECAPITULATION FOR 1878. 
: id . " ee 
7 Canadian cumppries. eecunndssmippantellie cantnnsssseannadadpa $827,098 35285 | $5,508,556 18,252 | $28,656,556 148 $259,266 $230,799 | ------ | ee 
% British ececceees 580,102 1,264 | 2,789,208 9,736 20,078,533 115 300,029 296,467 esse eves 
12 American “ 1,197,535 2,347 | 3,871,998 22,792 | 36,016,848 200 372,834 452,408 ovoced EP ''scatied 
Grand totals for 1878........-----.---------+-----------0----| $2,504,735 6,896 $12,169,755 50,780 | $84,751,937 463 $932,129 $979,674 power suede | 
Grand totals for 1877.....----..+-----------------------+---- $2,647,407 8,379 $13,534,667 50,830 | $85,687,903 51x | $1,036,016 | $o56,99t | ----- a. 
INI Ri NIONSS OE inncansneguddpsoceencceccnmmganbes d $35,735 d@ 1,483 | d $1,364,912 i 83 d $666,424 d 48 |d $103,887 é $22,683 | --..... acuiee | 
* Deductions have been made in th these totals for the 63 policies insuring $94,950, transferred to the Confederation ‘from the Stadacona, with $3041 as single 5 premium mn allowed, + No 
return. {In taking these differences, the Scottish Provident has been excluded from the totals of 1877, this company not having ‘made its return for 1878, but the actual totals for 


1877 are set down. 
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THE FULY STATEMENTS. 
































In the last issue of THE SPECTATOR we printed a table showing the condition of the New York State insurance companies, as shown by , 
their official statements made July 1. The following table shows the condition of other State and foreign companies doing business in this State on 1 
the same date: 
OTHER STATES JOINT-STOCK AND MUTUAL FIRE AND FIRE-MARINE INSURANCE COMPANIES. 1 
be i ies Ais 1 
| |} | i _ewnee ve 
LIABILITIES, | Net Surpvus. INCOME. EXPENDITURES. 
Total Unob- l : | ; | a oe = ea, 
COMPANIES. sectionable | Total Fire | Interest Total Fire } q - 
Assets, ye ed Capital | Liabilities,|| Fune 30, | December | Premiums,| Receipts, Income, || Losses, | Eg T _ 
Poid, | Stock. Including | 1879. 31, 1878. Six Six Siz Stix —_ a 
, Capital. | Months. Months. Months. Months. — 
| 
ee , | 5 | x Rr = ne rf Sind, 
Etna (F. and L.), oe siscaicpiaiihad $6,822,028 $1,497,000 | $3,000,000, $4,691,368 2: 1130659 | $2,045,458 $1,054,355 $169,669 | $1,277,933 $713,614 | $1,364,482 - 
Alliance, Massachusetts. - jobuadineetin 290,682 84,405 200,000 | 303,217 mpaired. | almpaired. || 81,551 2,821 87,128 79,084 | 113,988 
American (F. and M.), Massachusetts... - 490,187 71,196 300,000 382,811 107,375 125,416 115745 | 9.192 47,5541 25,877 73:957 
American, New Jersey GUdEeccwacugendes 1,405,878 97,709 600,000 730,181 675,697 » 696,079 731389 39,825 | 117,615 45,306 | 141,502 
American, Pennsylvania. --..-...-......- 1,383,222 415,263 | 400,000 830,556 552,666 515,013 120,957 | 31,196 154,321 | 86,394 158,093 
American Central, Missouri ............. 73% 5336 || 188,444 300,000 523,003 208 ,272 238,301 157,907 19,824 | 177,866 127,412 254,321 
| | 
Armenia, Penncylvania -. a 303,168 18,726 250,000 273,566 || 29,601 25,035 13,050 9,074 22,512 6,940 | 20,626 
Atlantic F. and M.), Rhode Island ...... 249,154 26,031 200,000 247,549 || 1,605 5,882 21,274 268 32,048 13,352 | 50,859 
Iston Mutual (F. aad I.), Massachu’ts 833,770 144,838 557,200 | 730,117 103,653 117,749 || 41,187 18,880 | 103,910 55,934 166,797 
Citizens (F. and I.), Missouri....... ...- 413,629 46,925 200,000 261,074 152,555 156, 886 | 47,122 11,098 61,476 | 36,208 72,688 = 
Commonwealth, Massachusetts.......... 656,585 125,281 | 500,000 649,201 || 75383 13,247 95:749 13,072 , 108,822 76,705 115,195 B 
Connecticut, Connecticut ...............| 1,428,855 217,846 | 1,000,000} —1244,231 || 184,623 180,943 198,404 37,122 235,526 142,175 248,810 S 
Detroit (F. and M.), Michigan -.......-. 524,634 57,655 | 250,000 3°4,732 209,901 198,724 | 39,784 18,140 62,736 19,482 50,109 H 
Eliot, Massachusetts... ...-....---.-... 381,626 491235 200,000 257575 124,050 127,051 395158 9,170 48,616 18,637 455736 _ 
| n 
Seats (F. and M.), Rhode Island ___- 321,214 51,426 | 200,000 258,057 || 63,157 67,138 | 49,515 6,095 | 53.529 27,875 61,690 L; 
Fairfield, Connecticut..............-...- | 2955245 591535 | 200,000 2794528 155717 331460 | 63,800 94493 | 751975 52,853 89,624 i 
Faneuil Hall, Massachusetts ..-......--- 431,683 4,387 300,000 419,418 12,265 28,258 | 133,182 10,375 166,664 | 121,902 348,426 Li 
Farmers Fire, Pennsylvania. __........-. 347,730 1945747 Mutual. 238,227 109,503 148,208 128,054 8,247 136,879 107,963 160,543 . 
‘ 
j | 
Fire Association, Pennsylvania........ .. 353195127 2,100,000 500,000 2,728,936 590,181 422,326 | 410,043 98,422 | 512,174 333,748 478.129 Ne 
Firemans Fund (F. and I.), California....| 755.254 285,800 300,000 644,770 | 110,483 124,717 | 182,874 15,294 | 287,032 126,237 266,140 Ni 
| ' 
! 
Firemens, Maryland --.......-..-.----.- 559,975 48,166 378,000 455,035 104,940 112,490 ] 591294 139514 | 72,809 59,112 121,287 i 
DR IU i osc cdnssseccccsncebsene | 382,362 | 724333 250,000 3314292 51,070 634420 || 48,496 12,007 | 60,830 25,869 63,296 - 
| 1} 
Visemens, New Jersey .................. | 4,322,349 |! 108,784 400,000 522,242 500,107 586,518 || 79.742 | 25,305 | 106,541 52,322 99,029 a 
First National, fesnsshanatie . sn ceudicn | 293,976 | 63,869 200 000 281,738 12,238 14,663 ! 60,845 | 7,303 | 78,489 531568 79,400 W 
} i} 
Franklin, Massachusetts................. | 22,275 | 42,352 200,000 246,752 53523 7,980 || 33,798 35979 | 38.850 || 23,830 46,719 
Franklin Fire, Pennsylvania__..........- | 3,215,939 | 1,910,832 400,000 2,375,400 840,539 960,476 || 2354836 | 60,505 307,678 524,644 | 443,887 
German. Maryland ..-................... 797,412 || 92,337 500,000 603,407 1944 160,756 84,114 17,30 104,569 || 46,905 102,431 
Girard (F, and M), Pennsylvania........ 1)131,03T || 259,937 300,000 590,213 | saotid 527,840 || 116,307 | 27908 1445754 || 59,222 146,364 ‘at 
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| | | 
| LiABILITIES, ! Net Surpvus. Income, i EXPENDITURES, 
Total Unob- 3 | : ie “| 
COMPANIES. jectionable | Total || Fire Interest Total || Fire 
Assets. Premium Capital | Liadilities,|| Fune 30, | December || Premiums,| Receipts, | Income, Losses, E Total 
‘Said ey Stock. Including 1879. 3t, 1878. | ix Six Six | Six ; se 
} und, Capital. | Months. Months Months. || Months. slate 
Hartford, Connecticut -...--.-.--..----- 3,225,723 || 1,024,642 | ayagoooo | 2,464,861 760,861 861,556 682,328 84,197 766,526 330,98: | 696,178 
Ins. Co. of N. America (F, & M.), Penn..| 5,984,586 |! 1,580,301 | 2,000,000} 3,859,901 || 2,124,685 | 2,480,078 586,321 149, 1147.96 | 497,319 | 159734519 
Ins. Co. of State of Penn. (F. & i. >. Penn| 621,588 186,029 200,000 409,087 || 212,500 214,743 66,090 13, 112,819 475382 | 147, 
Lycoming, Pennsylvania --..-......----- 399,382 197,976 Mutual. 322,749 | 76,631 63,284 175,729 1,019 300,605 | 202, —~ 296,274 
Manufacturers, New Jersey--.....--.--- 29944 68,702 200,000 280,725 18,681 17,34 70,552 59137 775864 | pos 79,032 
Manufacturers (F. and M.), ‘Massachusetts| 1,117,743 || 362,775 500,000 9595775 || 157,967 241,508 105,530 20,791 200,321 7,544 241 805 
| 
Mechanics Mutual, Massachusetts. .... - | 219,949 19,039 200,000 220,665 || timpaired. 63 18,580 77 19,283 16,235 | 20,719 
Mercantile (F. and I.), Ohio.........--.- 388,554 | 57,012 200,000 276,928 111,626 105,098 ns 11,670 87,449 | 35165 78,887 
Mercantile Marine, Massachusetts. ieee 691,836 93.787 400,000 508,636 183,200 184,679. 24,641 16,152 76,826 ) 19,338 | 87,232 
| | | 
Merchants, Rhode Island ...........----| 350,646 72,965 200,000 286,515 | 64,130 72,659 55,555 8,a11 63,866 | 42,245 | 75,188 
Merchants, New Jersey -.-----.-------- - 3,042,690 198,113 | 400,000 659,722 || 382,967 432,765 143,173 345753 178,570 | 118,628 | 223,800 
Meriden, Connecticut -........-.-.-.--- 401,587 || 84,295 300,000 3991509 | 2,077 16,667 | 112,962 9.460 122,875 | 80,043 | 135,123 
' | | | | | 
National, Connecticut -............----- 1,082,862 154,435 600,000 767,194 | 315,668 318,622 | 105,008 34.432 146,022 | 90,053 1678 
National, Maryland.............-.-.---- | 293,782 50,712 200,000 263,793 | 29, 26,672 45.742 5,940 52.345 | os 60,3 
Neptune (F. and M.), Massachusetts ....| 597,342 | v 300,000 388,914 | 118,428 ces 33,521 12,222 76,246 24, 97,716 
. . | | 
Newark City, New Jersey - Cnateint 309,848 59.904 200,000 275,240 | 34,608 47,226 | 55,629 5,142 63,094 | 35537 73,888 
Newark Fire, New lersey-. caccecovecescce 725,816 105,667 250,000 382,823 | 342, 366,531 | 105 068 19,717 124,910 = 72 142,019 
New Hampshire, New Hampshire .... 509,360 108,308 250,000 376,672 132,687 127,679 | 87,307 13,989 101,297 65\b04 100,521 
North American, Massachusetts....-..-- 321,583 | 42,990 200,000 245,012 I 66,570 64,891 18,917 7,399 26,316 20,465 fos 
Northwestern National, Wisconsin. .... . 906,595 | 153,467 600,000 782,773 i} 123,821 14 1634 | | 126,262 24,117 190,448 85,791 1959 
Osient, Connecticut ........ccceccccnces 776,275 | 141,112 | 500,000 649,715 | 126,459 128 653 | 109,074 21,854 130,928 | 70,006 po 
| 
Pennsylvania, Pennsylvania. ---.-..-...--.-. 1,880,166 716,255 400,000 151955255 4 684,910 670,212 242,7 .103 297,586 | 156,197 Hay | 
Peoples, Newark, New Jersey pMbeontnbes 487,758 110,045 | 300,000 432,032 55,725 56,233 | 9635 1319 106,653 | 36374 138 
Peoples Fire, Trenton, New Jersey - 590, 97,500 | 300,000 417,869 || 172,206 174,49° 78,830 14,463 96,129 | 6obes 117,006 
| | | 
Phoenix, Connecticut ......-------------- 2,547,233 | 725,363 | 1,000,000} 1,861,323 || 685,909 756,530 582,150 59,168 643,500 | 390,698 692,407 
Prescott, Massachusetts. -........--.---- 381,953 || ™ 88,602 | 200,000 302,678 79,274 72,621 59,399 9451 68,850 49,526 2,937 
Providence-Washington (F. & M.), R. 1. 598,783 134,331 | 400,000 | 5741930 | 23,852 27,921 62,460 7,988 128,494 47,815 158 986 
Revere, Massachusetts...........------- 268,933 555145 200,000 266,440 2,492 6,665 42,570 6,342 | 48,912 56,310 
Security (F. and I.), Connecticut 335,017 +407 | 200,000 | 319,593 || 16,323 34,217 75839 8,064 | 109,993 eraat 145,708 
Shawmut, Massachusetts..........-.--. 610,287 4 } §00,000 | 628,085 tImpaired. 12,657 97¢ 7,932 | 105,812 155,87 
| J 
Shoe and Leather (F. and M.), Mass.... 661,874 167,456 | 300,000 | 484,218 || 177,656 170,989 74.251 13,723 132,433 44,878 152,559 
gore field (F. and M.), Massachusetts... 1,731,020 557,700 | 750,000} 1,382,804 | 348,215 374.493 354,018 | 17,168 397.021 292,406 443,301 
ceodard Fire, Trenton, New Jersey...- 301,638 66,430 200,000 291,203 | 10,435 9.147 66,848 7,098 | 75.558 | 56,868 90,126 
St. Paul (F. and M.), Minnesota......... 833,954 245,630 | 400,000 667,111 ! 166,842 163,740 176,529 | 31,870 | 245,472 | 144,849 251 
Teutonia, Pennsylvania.........--.----- 269,429 30,521 200,000 | 2331954 | 350474 | Finches Bid po 16,5 11,832 18,618 
eae 776,656 130,214 500,070 | 674,663 || 101,993 160,239 st15 18,960 12944 87,732 148,615 
Union (F. and M.), Pennsylvania........ | 362,920 97,957 200,000 339437 | 23,483 | 44,195 445772 | 9.351 | 119.346 38,103 146,51 
United Firemen’s, Pennsylvania----.... | 638,377 366,579 | 200,000 80,833 g “3 57,989 555385 | 16,115 | 74,750 49,513 78,3 
Virginia (F. and M.), Virginia........... |. $32,079 | 135,260 | 250,000 | con 255 89,704 | 76,174 76,499 | 11,482 | 93,036 77,129 125,356 
Washington (F. and M.), Massachusetts. | |_ 774,869 | 128,857 400,000 | 554,602 | 220,2 222,287 41,706 Be 114,190 31,656 115,030 
Totals June 30, 1879 (68 companies)..| $63,880,253 $17,215,784 | $27,935,200 | $47,843,782 $16,067,519 | $16,856,183 _ $8,788,112 |  @s,500,050 = $12,053,580 $6,498,23- | $13,856,082 
Totals, June 30, 1878 (76 companies).| $65,472,030 || $17,486,552 | $20,529,804 | $49,992,019 || $15,488,967 | -..-.----- “$9,613,175 | $r,613,398 | | $13,112,793 || $5,584,658 | $13,215,776 
g | | { | { 
* $12,535.18. t $715.68 t $17,797.92. @ 3,801.77. 
FoREIGN Fire INSURANCE COMPANIES. 
Home Orrice, 1878. American Brancn, 1879—Six Montus. 
LiaBILITIES. IncoME. EXPENDITURES. 
| . 
COMPANIES. | Total Liabil- | —'- 
Total Assets.| ities except wo ~ | Total Assets. r 
Capital, Unearned Total Pr te | Total Income,| Fire Losses, Total Ex- 
Premiums. | Liabilities. | ‘Gpriune” | 6 Months. | 6 Months,’ |#enditures, 
British America, Toronto. .....------.- $1,666,240 S4o1,122 | $500,000 $660,105 $239,397 $285,932 $231,866 $245,716 $163,37 2 
Commercial Union (F. & L.), London...| 8,965,370 4:778,295 1,250,000 1,446,475 569,563 686,701 458.159 | 3 qio.gbe ape pa 
Guardian Fire and Life, London....... 14,861,128 8,156,116 5 000,000 818,217 eee 131,419 76,703 96,828 97,343 117,272 
Hamburg-Bremen Fire "Hamburg. - reer 1,234,122 565,70% | 300,000 726,815 205,755 221,155 a He 7o 204,859 | 168,600 235,136 
ee yg ptr Hamburg ppemawl 813,779 186,279 | 625,000 45,306 70,722 ~ 1,337 88,327 ; ‘638 99,234 
Imperial Fire, London........-...--- 7,803,415 1,649,606 | 3,500,000 | 440444 213,969 237,359 148,945 170,876 | 1048 247,812 
_ eee Gesewale, Paris......--...--- 45274) — | 1 4603,827 | 575,412 189,905 250,352 “ie | 222,653 | 125,578 203 
8 5 ors | 000 1,732 25,205 .022 1,6 } 13 
Lancashire (Fire & Life), Manchester. . 4,853,837 3,061,70r | 1,000,000 ae = PP ~ ne I nan 256,074 neagd 
Liverpool & London & Globe (F. & L.). 30,652,196 24,082,979 1,228,200 | 4,301,102 1,691,019 2,548,137 3,081 474 | 1,006,451 1,465,452 
North British and Mercantile, London. . 616,608 2,399,261 1,250,000 | 1,723,880 726,150 868. 542, 568,79: | 435-773 11,526 
North German Fire, Hamburg-.......- 555, FY 181,012 225,000 | 359,215 94.455 11904 7 116,545 123,340 | 105, 155,335 
Northern (Fire and Life), London...... 1.43 “485 8,238,522 | 750,000 | 614,567 210,639 “S05 148,945 161,168 | 187,581 247,345 
Norwich Union, Norwich.............. 786,672 727,599 | 330,000 | por 13,914 14,692 28,229 OE Er ee 11,727 
ae (Fire and Life), London......... die +855 2,535,700 | 900,175 1,546,729 450,000 530,900 420,554 465,20: 846 38, 
oyal (Fire and Life), London......... 22,144,568 14,383,198 | 1,447,725 9152 1,102, 1,390,417 775,966 832, se s Pee 
Royal Canadian, Montreal............. 909,41 4955433 | 000 82 224.185 270,250 189,008 246,647 | 190, 291,999 
Scottish Commercial, Glasgow......... 1,550,12 742,696 | } nsymae 756,466 304, 396,392 202,550 | 213,530 | 221 304,075 
Transatlantic, Hamburg. ............-. 697,437 320,406 | 225,000 4341379 Bsra98 100,145 78,136 124,879 | 87.291 121,304 
The — of the London Assurance| 15,713,840 9,707,920 25241375 os 303,500 330,692 226,799 | 241,126 ey 293,587 
Western Toronto........-.---------+-- 1,245,408 495:509 | 400,000 | 59t- 223,560 248,842 210,914 232,196 | 157,687 36 
Totals June 30, 1879 (21 companies)..| $148,343,930 | $86,332,850 $24,181,302 | $21,499,305 $7,437,201 $9.464,798 $5,974,868 | $6,487,104 | $5,002,403 $7,092,198 
Totals June 30, 1878 (18 companies)..| $135,127,144 | $82,941,428 | $22,743,306 | $19,643,876 $6,735,202 $8,326,494 $5,673,086 $6,034,018 | $2,084,154 $4,938,763 
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CORRESPONDENCE. 


BOSTON. 
[From OuR OWN CORRESPONDENT. ] 


THE fire at the Tremont Temple was the first serious fire we have 
had in this city for several months, and as such, made a break in the stagnation 
which has settled down upon our insurance fraternity. The meeting to arrange 
for the settlement of the slight loss that occurred in the Parker House was the 
only general gathering of fire underwriters that has taken place since last March, 
and at this several men saw companions in trade whom they had almost forgot- 
ten. The fire at the Temple may give rise to litigation, though I apprehend that 
this will depend on the amount of loss that the adjustment discloses. None of the 
policies permitted mechanics to work on the premises without special agreement; 
but, disregarding this stipulation, the owners of the building had a large number 
of painters at work renovating the hall. The fire is said by the superintendent to 
have been set by an incendiary; but this theory is looked upon by the fire mar- 
shal and the fire engineers as absurd, and they are firmly convinced that it had 
its origin in the careless disposal of oily rags. The case thus made out against 
the owners of the building is a pretty strong one, particularly regarding one 
company, whose policy for $5000 would have expired in thirty-six hours, and 
whose officers would probably have refused to indorse the permit to do work if 
they had been asked. But, as has been said, if the amount of loss can be kept 
down the companies may think it wisest to pay without question. If it runs up 
near a total they may raise this legal objecti'n. The same firm has produced 
another little legal complication, in the damage that was done to the Parker 
House. While the fire was in progress, this hotel was used by the firemen as a 
means of reaching the burning building, and doors were broken in, and carpets 
and furniture thoroughly wet. Mr. Parker, however, concluded not to make a 
claim on this account; but four days later, in a great gale that then occurred, the 
rear wall of the Tremont Temple, which the inspector of buildings had pronounced 
safe, toppled over upon his roof, through which it broke, and allowed several tons 
of brick to fall through a wing of the hotel from the attic tothe basement. For 
this Mr. Parker has made aclaim, and the question naturally arises: Has he any 
ground for such action? It is pertinently asked, if a claim of this kind is good, four 
days after a fire, when sufficient time has been allowed to take the wall down, why 
would it not be equally good four years after a fire? However, Mr. Parker has 
treated the insurance companies with some generosity on one or two occasions, in 
waiving his right to call for indemnity when his loss has been small, and on this 
account underwriters are not disposed to stand on legal technicalities in dealing 
with him. 


The Protective Department reports of city premiums received during the first six 
months of the current year, which have just come out, present some rather curious 
features. This is the first occasion in which an assessment on premiums has been 
levied under the new law, by which premiums received for assessing buildings are 
to contribute at one half the rate of premiums received for insuring contents. The 
result is an exposure of company business, which is interesting and suggestive. It 
appears that the old and well established Boston companies do a large business in 
insuring buildings. On an average, about two-thirds of their premiums come 
from this source, which in one or two instances runs up to about three quarters. 
The agency companies, on the contrary, with rare exceptions, insure personal 
property to a much greater extent than they do realty, and in this they are followed 
by those local companies that have been only three or four years in existence. But 
what company officers are likely to study with profit, is the diversity which some- 
times appears in a single agency, apparently indicating that the representative of 
several companies has been inclined to favor one corporation in the building risks 
which come into his office. This publicity is a circumstance which probably was 
not thought of when it was voted to change the system of taxation, and may occa- 
sion unpleasant criticisms. 

If some of our local companies do not soon re-insure their outstanding risks and 
retire from the field, it will not be on account of the urgency of would-be re-in- 
surers. There are two or three omniverous insurance companies represented 
here, whose agents are daily seeking whom they may devour. It is claimed that 
one of these is a terror to several presidents and secretaries, who cannot see him 
conversing with one of their large stockholders or directors without believing that 
he is preparing a plan to push them out upon the cold world. 

Marine losses, in which Boston companies have been interested, have of late 
been very infrequent. During the recent gale a large number of coasting vessels 
were wrecked or disabled along our New England coast, but in most instances 
these crafts were not insured. The rates for marine risks are so low, however, that 
even this immunity from loss does not allow the companies to make much. 

A committee of the Protective Department has been appointed to cut down ex- 
penses.at the request of a newly-elected member of the Board of Directors. His 
idea is that one company is all that is required to cover the city, and that Company 
No. Two must therefore be disbanded. It is, perhaps, fortunate that his impressions 
are not shared by the majority of the Board. The world is full of proverbs which 





illustrate the inutility of misdirected economy, and several of these might be applied 
in the present instance. 

The Boston companies, in consequence of our incendiary fires early in the 
Spring, have in a number of instances concluded to join the natioral organization 
for the suppression of incendiarism. 

A well-known local agent is quoted as having put his income from his business 
this year in the neighborhood of $2000 a month. His friends, however, who have 
been figuring up approximates, are wholly incapable of understanding his arith- 
metic. F.A. C.F 

BosTONn, Aug. 23, 1879. 





CLEVELAND. 


New Risks Few and Far Between—The Modern Agent Risen from the Position of a 
Mere Physician to that of a Surgeon—Bidding for Business—The Appointment of 
the New Underwriters Association—The Difference Between a Natural Conse- 
quence and a Miracle—Business Deranged and the Good Times Kept Back by 
Political Excitement—The Coming Session of the Northwestern Association of Fire 
Underwriters. 


[FRoM OUR OWN CORRESPONDENT. ] 


Hot weather, dusty and dry. A few small fires, and picking up the odds 
and ends of agency details, serve to fill up the time of the average State Agent in 
the Buckeye field. There is not much new business, and holding his grip on the old 
is about as much as the local agent can worry through. The simple truth is, most 
new risks here are very apt to be the stealings cut off another agent's register, with 
the rates, in many cases, bisected. The modern agent is a good deal of a sur- 
geon. The time was when tonics were administered to tone up the rate subject; 
but that day has gone by, and only a successful manipulator of the scalpel need 
expect to hold his own in the heroic practices of modern underwriting. What 
consistent folks these insurance people are anyway! Last year, in the lively little 
cheese town of Wellington, several prominent companies had a slight set-to over 
a dry-goods stock, and the successful companies held the risk at 65 cents. The 
**outs” held up their hands in holy horror, and fairly exhausted the Saxon supply 
of adjectives in denouncing the deed. This year the policies on a B-livery stable, 
in the same town, which was formerly carried by the same companies that auda- 
ciously issued the 65 cent policies on the mercantile stock, expired, and the “‘ outs” 
saw an opportunity to get even, and rushing in gobbled the risk at 2 per cent for 3 
years. The rate on the expiring policies was 1% for one year. The Hamilton County 
Infirmary was written at 1} for five years, and some irreverent scribbler, not hav- 
ing the fear of the companies before his eyes, made a note of it and stuck it in the 
daily press. Companies are not unlike individuals—the magnitude of the sin 
largely depends upon its being found out. If some one hadn't told of it all would 
have been serene, but when it got out, the unanimity with which—like the little boy 
at school—they franticly yelled, ‘‘ it wasn’t me,” was laughable to behold. There 
is a deal of unregenerate human nature in some companies. They will do—to use 
a Southern expression—“‘ a heap of dogoned meanness"’ and trust to luck to keep 
it dark, and when it comes out on them, they generally have some little scape-goat 
to carry away the bulk of the sin and leave them free for another opportunity. 

The new Underwriters Association have placed their business for several States 
in the hands of John i. Shepherd, of Cleveland. This appointment is a good 
move. The eccentricity of the versatile Faneuil Hall left a good opening fora 
company to step in and get a business ready made. This the Association has 
done, and “ John” will doubtless see that it is not disappointed. 

A local agent, in one of our towns is something of a theologian, and a pretty 
reliable agent, withal. The State Agent of one of his principal companies is a 
strong church worker, and somewhat of a stickler for good rates. On a recent 
visit the local switched off from insurance matters and sagely asked the State 
agent if he could tell the difference between a natural consequence and a miracle. 
** You have been our agent for a long time,"’ replied the traveling man, ‘‘ and our 
company accepts nearly every risk you send—that is a natural consequenee, but” 
(glancing over his register) ‘‘if the eompany makes any money out of them—that 
will be a miracle.” 

Judging from the actions of some companies one would incline to the thought 
that they firmly believed that the days of miracles were not passed—as nothing 
short of some superhuman power can ever extricate them from the unenviable po- 
sition in which they are placed. The fine crops which the prudent husbandman 
has garnered and placed upon the market are having a rousing effect upon all busi- 
ness, and this Fall would see a return to better days were it not for the biennial 
disturbance of our State election. We have soft money and hard money, prohi- 
bition and whisky, greenbackers and rebel brigadiers, Black Republicans and 
Savage supporters of Red-handed Democracy ; each one striving for place and 
position, and not caring a cent how much business is deranged, or how public con- 
fidence is betrayed, provided his particular party carries the day. The whole 
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thing is a broad farce, whose only parallel in genuine stupidity is the present fool- 
ish actions of the underwriting fraternity. This Fall would open a grand prospect 
for our companies to go back to their normal condition, and get something for their 
policies, were it not for the political excitement and lack of confidence among the 
brethren. The former we can to some extent overcome, but the latter is altogether 
too heavy a subject for the length of my pencil. Like many another, I give it up. 
The coming session of the Ncrthwestern Association, at Chicago, will see a very 
respectable gathering from Ohio. The Buckeye force are somewhat of a reading 
and thinking class, and they take pride in new work, and gladly hail any medium 
by means of which their store of information may be increased—and among the 
many sources of instruction few take higher rank with them than the meeting re- 
ferred to. EUCLID. 
CLEVELAND, Ohio, August 20, 1879. 





ST. LOUIS. 


July a Bad Month for the Agencies—Memphis Firms Transferring their Business to 
St. Louis—General Trade in the Mississippi Valley Suffers Greatly on Account 
of the Yellow Scourge—Prosperity Indicated in the Large Yield of Grain—The 
Norwich Union Enters St. Louis—The Mississippi River Regaining its Old 
Prestige asa Traffic Carrier—The Elevator B Fire—F. R. Triplett Takes the 
New York Alliance—An Alleged Defaulting Agent. 


[From OuR OWN CORRESPONDENT. ] 


JULY proved to be more than an average midsummer month in most 
of the agencies here, so far as receipts are concerned. The opening of several new 
houses by firms driven from Memphis at the approach of the yellow fever gave 
“new business" a spasm of unwonted activity. There was hurrying in hot haste 
to and fro upon untiring feet. Introductions from firms here to the new comers 
were in great demand. Some of the houses which have opened here are likely to 
remain, notably that of Rice, Ilix & Co., which is among the most responsible and 
prosperous firms in the Southern trade, and is just the kind of a house to greatly 
enlarge its borders under the favoring advantages of St. Louis as a central point. 
With the exodus came several insurance m:n, however, driven away from home 
by the yellow terror, and having, of course, the sympathy of the merchants to such 
an extent as to give them considerable advantage in placing business. All the 
local brokers, too, were keenly on the scent, and the low rates at which the Mem- 
phians got their stocks insured were a surprise to them. Of course most of them 
will return when the frosts come. Others will establish branch h uses in either 
St. Louis or Memphis, according to.their estimate of which place is headquarters. 
Nctwithstanding this little spurt «f life-blood, general trade in this valley has 
suffered greatly from the invasion of the yellow scourge. Quarantine, isolation, 
inspection, health certificates, doubt, anxiety, all stand in the way of a free and 
enlarged traffic. Nor can it now be foretold how general this disturbance may be. 
The Memphis epidemic is a month in advance of the terrible invasion of last 
year, r deemed only by the fact that it is not nuw as malignant asthen. From 
August 10 to September 25 has usually been the worst period of this disease 
whenever it has showed its ugly visage. The time from this date until the middle 
of September will therefore be a period of anxiety for all who have business inter- 
ests or social ties in any of the southern towns. 

The crops are wonderful in their yield and quality. Thirty to forty bushels of 
wheat to the acre, most of it s-Id at 90 cents and above, means money in the 
farmers’ hands, trade: t the country store, demands on the jobber, o:ders on the 
manufacturer—prosperity ! So mote it be. 

The latest local sensation was the arrival in town of the Norwich Union, which 
had beea the desire and suit of only a few agent:, and which, as everybody sup- 
posed it would, went into the agency of W. H. Markham, who was its most con- 
Sistent, persistent, and assistant suitor. Now Markham is going to join the 
Board, or at least make application for membership, which is sometimes a different 
thing, though not probably in Markham's case, as he can now present good cre- 
dentials, This will leave Martin Collins, who has the writer's sympathy, out in 
the c.ld—theologically ‘ton the cold mountains of sin ""—with no twin brother to 
** see eye to eye,” and with whom to go for the elect Board members. There will 
have to be another first-class non-board established. But where is the material to 
come from? By the way, our friend Collins was reported in the Monday papers 
as having eloquently orated at a temperance meeting on a recent afternoon. It is 
known here that, Collins had just returned, with Gould, from acamp meeting at 
Swampscott, and this tempe:ance inspiration may have been born of the prayers 
that were said by the ‘‘ sad sea waves "’ on that felicitous spiritual occasion. 

A large amount of the grain going hence to Europe follows the natural water- 
way of the Mississippi Valley. It is generally shipped in barges towed by the 
powerful boats of the Mississippi Valley Transportation Company. The new 
barges of this company will each carry 55,000 bushels of bulk grain, and one tow- 
boat in a fair stage of water will handle four of them, thus making over 200,000 











bushels in atow. Such an amount of grain would require over five hundred cars 
to transport it by rail. Whenever the tai‘roads demand a freight tariff at which 
they can live, the great water-way will loom up. 

The principal loss of the month was Central Elevator B—the first elevator loss in 
St. Louis. It had come t> be considered that elevators could not burn—at least in 
St. Louis, and with a fatuity that almost passes belief, some merchants were car- 
rying their grain in elevators uninsured. The effect of this loss in our cheapest 
and least valuable elevator has been to give the merchants an awakening, and to 
stiffen the spinal column of some insurers who were very weak in th’s particular. 
It is safe to say that W. H. Markham and the Boston underwriters will not want 
lower rates at present. This elevator was furnished with all the rate-reducing 
appliances, including the mercurial alarm. That automatic arrangement called 
the e: gine, from the engine-house with which it connected before the general 
alarm was struck, but not until after the elevator had been discovered to be on fire 
near the top. Why the mercury failed in the critical seconds before the flame was 
visible from the street has not been exp'ained. On this subject the companies 
will probably come to the position of that exceedingly level-headed underwriter, 
H. M. Magill, of the great Phoenix, that the salvation of insurance capital is n-t 
half so much in modern improvements as in rates. 

The loss on the B Elevator building and machinery was distributed as follows : 
Boston Underw:iters, $10,000; National, N. Y., $2500; Clinton, N. Y., $25c0; 
New York City, N. Y., $2500; Northern, N. Y., $2500; Bowery, N. Y., $2500; 
Hoffman, N. Y., $1250; Star, N. Y., $1250; Revere, Boston, $2500; Man :fac- 
turers’, Boston, $1250; Boylston, Boston, $1250; Girard, Philadelphia, $2500 ; 
Equitable, Nashville, $2500. 

The loss on stock as nearly as can be ascertained—one agent declining to give 
the names of the companies—is as follows: La Cais-e Generale, $10,000 ; llam- 
burg-Magdeburg, $10,000 ; Queen, $9300; Lorillard, $5000; Watertown, $3000 ; 
Markham's Agency, $23,000; German American, $2500, and various other com- 
panies in sums from $500 to $2000, about $10 o00. 

The salvage on the damaged grain, sold two days after the fire, at auction, was 
$9855, a much less sum than was expected by any of the persons interested. 
There are hints of a little arrangement by which all the persons who were likely to 
bid for the privilege of handling the debris didn't get in each other's way, to say 
the least. However that may be, the successful bidder or bidders who took the 
pile have undoubtedly got a good thing. 

The New York Underwriters’ Association is in the office of Hough, Bartlett & 
Miller. The New York Alliance, composed of the New York, Bowery and Pacific 
companies, has gone to J. R. Triplett. 

A suit has been brought in the Circuit Court by the Granite Insurance Company, 
of Va., against a former local agent and his bondsmen, for over $3000, for premi- 
ums collected and not remitted. Any company that would let a St. Louis agent 
get ahead of his account $3000 deserves to lose it. ARGUS. 

St. Louts, August 20, 1879. 


HARTFORD. 


Impracticability of Minimum Ratings—Sad Accident, viz., Insurance Adjuster Taken 
for a Clergyman—The Promptest Payment yet—The Sixty-Day Clause Nowhere— 
Russia Leather vs. Shoe Leather; a Small Valise, but a Large Foot; a sole-rending 
Mistake—The First and Last Member of the Adams Family, also, of the Smith 
Family—A Fabulous Prospectus: Gold Ex. hanged for Nickel—Kentucky Lotter- 
ies Eclipsed—AUl First Prizes and no Blanks—An Insurance Model Deserving a 
Patent—Some Less Farorable Figures. 


[From OuR OWN CORRESPONDENT.] 


MINIMUM rates in this latitude are looked upon to a great extent as 
a delusion. One company, which had always made money upon tanneries, dis- 
gusted at seeing the gradual reduction of rates in a class so generally unprofitable, 
established a minimum on same, and notified allits agents that thereafter they 
could write no tanneries at less than a certain rate. The result was they retained 
all their poor tanneries, and lost all their gocd ones, and also commenced to lose 
money on this class. With the experience, they changed their tactics, and now fix 
their own rates, according to the hazard. There is no doubt that schedule rating is 
the most proper and busiress-like, specific rating next, and minimum rating worse 
than no tariff, as furnishing but a blind guide, blindly followed. Take shoe facto- 
ries, for instance, at its present New England minimum, You can put ina printing 
office and half a dozen other risks and expose it by a dozen frames, the acknowl- 
edged minimum, 1% on steam and 1 on hand power is very rarely exceeded. 

General is a good adjuster, and withal a pious locking traveler, of good six 
feet in his stockings, and 200 avoirdupois. The other day, at a local town in Ver- 
mont, where fires and ministers are thick, he stopped to get his railroad ticke*, 

The General had on his white necktie, and the meek and self-satisfied expression 
which a good adjustment always brings, and aroll of proofs under his arm. 
** Do you want a haif-ticket ?"’ said the lamb-like ticket-seller. 
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** What in thunder do you take me for—a boy ?"’ said the General. 

‘*No, sir; I took you fora minister, and we always furnish the cloth at halt 
price.” 

‘** Not by a d—— sight,”’ siys the General, ‘‘ give me a whole ticket.” 

The ticket-man took the roll of proofs for a bundle of old sermons, intended for 
the next Sabbath’s infliction upon the neighboring town. 

When Joe Hoxsie was in the insurance business, he had a reasonable reputation 
as afree underwriter, as is well known. A New York broker of moderate capac- 
ity as a ‘‘placer’’ can place a powder-mill on fire. But this day the broker was 
stuck. He couldn't place the risk at any price. ‘‘ Try Joe Hoxsie,’’ finally said a 
willing company, who were willing all its wife’s relations shou!d go to the war. 
In desperation, the broker applied. But Joe this time smelt a mouse. 

‘Can't write.” 

“* But fix a rate.” 

** Never, with such risks."’ 

““What—never?”’ 

** Well, hardly ever.” 

‘* Name arate, then, for this exception, which proves the rule.” 

“Weil, I'll write it at 17 per cent,”’ said Joe, thinking it prohibitory. 

** All right. Give us your policy, then; I'll pay it.” 

Joe was dumbfound*d. However, he wrote the policy and handed it to the 
broker. 

Just as he was going out of the door, Joe called. 

‘*Hold on there. That risk is bound to bu-n, soon, and if you'll make a liberal 
discount, I'll pay now.” 

A well-known Hartford Insurance man, traveling the other day to Boston in a 
well-filled car, with his little morocco valise standing on the floor, moved along with 
his accustomed gallantry to make room for a middle-aged spinster who was anx- 
iously looking around for a seat. In sitting down, her dress covered his valise 
under its mammoth folds. But— 


** Though lost to sight, to mem’ry dear.”’ 


and spying a friend across the car, thought he would go over and sit with him, 
leaving our female traveler more room. . Not wishing to disturb h r, he very quietly 
reached down to the floor and cautiously groped around under the resting ruffles 
for his valise. Hesoon found it, and lifting it gently from the floor for removal, 
when he and the whole car were astound d with a loud shrill cry from his feminine 
neighbor. 

‘* You villain ! What are you going to do with my foot ?"’ 

In pure despair our insurance friend only put his foot in the deeper by excl.im- 
ing, ‘‘ Excuse me, madame. I thought it was my valise.” 

This last seemed but to add insult to injury ; and the way this indignant female 
raked this benighted insurance man with adjectives would have soon exhausted 
any ordinary grammar ; but he has never failed to declare the belief that she would 
easily have forgiven him, except that he made by his last remark a bad matter worse. 
We have heard of a man walking off on his ear, but never heard before of a man 
walking off with a woman's foot. 

The President of the Northwestern Association has been making Hartford a 
visit. Adam was the first #a, but his plural namesake was the last President of 
this famous organization of western underwriters, just now on the eve of i‘s 
decennial. 

S. Elbridge Smith, late Special of the Putnam, ‘later of the Atlas, and latest of a 
New Jersey Company, disgusted with the insurance moun ains and mountings in 
Connecticut, has gone to Colorado and started a fire insurance company at Den- 
ver, of which he has been elected Vice-President, which alone insures its success. 
If its flattering prospectus is carried out it will very soon—in a million years or so 
—throw such small fry as the 42tna and Home, of New York, into a total eclipse, 
and compel the early retirement of the L. L. G, and all foreign capital from this 
great American continent. This company has many novel and unique features, 
which, it is singular, have never been thought of by the underwriting interests of 
Hartford, New York and Philadelphia, and we trust our genial old friend Elbridge 
will patent his new process for grinding out dividends before any one steals it and 
ruins the busine:s. S. Elbridge, with this quiet shrewdness, for which he was ever 
noted, mindful of Atlas and Oid Put. experiences, had the officers and directors 
elected by the incorporators before the stock was subscribed and there were any 
stockholders to quarrel over the spoils; and another attractive f atu eis to make 
the board so : mall that each one may be an officer, thus giving a dead open and 
shut, for unanimous election. The directors of the new company consist of but 
seven members. The smaller the board, the smaller the chance for a knot-hole in 
it through which some unfortunate officer is annually forced out. Indeed, a board 
of one is large enough to prevent difference of opinion and for all needs of an offi- 
cer, provided he is that one. 

The prospectus inviting subscriptions, we judge, is different in tone from the one 
to be submitted to the policyholder. By this we see the capital to be subscribed is 
$100,000, of which only $10,000 is to be paid in. The happy probability is set 
forth thus with an “‘ average prosperity"’ only, it may make 500 per cent dividends 
upon every dollar pajd in the first year. What it will do, should it be blessed with 
an EXTRA streak of good luck, is left to the vigorous imagination of the average 
underwriter who remembers the average profit of the American companies for 
1878 was only 5 per cent upon capital employed. 

Any reader desiving a few thousand shares of this gold mine, can address Lock 








———. 


Box 1696, Denver. We presume A2tna stock will be taken in part payment at 
present market price, and as one share of it will bring 23 shares of the new com. 
pany, if its promises as to dividends can be realized, it would look like a good 
investment, for 23 times 500 is 11,500. Just think of i—over eleven thousand per 
cent profit can be made upon one share Etna stock, in one year. Just how this 
fabulous profit is to be made the first year with 50 per cent of the gross premiums 
necessarily held back asa reinsurance reserve and the other 50 but a reasonable 
estimate of the expense of starting a new company (the average last year being 
36), Elbridge fails to inform his numerous and anxious Hartford friends. But 
we fear Elbridge with that exuberant enthusiasm always inspired by love of one’s 
profession and its lifelong following has exaggerated the probabilities a little and 
had better compromise between the possibilities o—a big, big o—and the proba- 
bilities 500, and call it, say, 250 per cent for the first year, ad 500 for the second, 

The following figures, showing the results of the busines; during the last six 
months, ended July 1, as compared with Janua’y 1, for our Hariford companies, 
will interest. 


Etna. Reinsurance, $120,189.85 less in July than January. 
Net Surplus, 85 200,37 more in July than January. 
Hartford. Reinsurance, 35 783.29 less in July than January. 
Net Surplus, 100,694 33 less in July than January. 
Phoenix, Reinsurance, 28,746.07 less in July than January. 
Net Surplus, 70,620.64 less ia July than January. 
Connecticut. Reinsurance, Same. 
Net Surplus, 3,679.77 morein July than January. 
National. Reinsurance, 7,012.38 less In July than January. 
Net Surplus, 2,944.45 less in July than January. 
Orient. Reinsurance. Sam-. 


Net Surplus. 2,193 60 le sin July than January. 


PER SIMMONS, 


CHICAGO. 


A Card from Auditor Needles—Attempting to make an Obnoxious Law Retroactive 
—The Law Authorizing the Canceling of Licenses to Companies 
not to Attempt to Remove Suits Brought Against Them from State to Federal 
Courts—The State Auditor Proposes to Cancel Existing Licenses. 


unless they Agree 


[From OuR OWN CORRESPONDENT. ] 


AUDITOR NEEDLES has issued the following circular: 


: STATE OF ILLINOIS, 
OFFICE OF THE AUDITOR OF PUBLIC ACCOUNTS, 
SPRINGFIELD, August 12, 1879 


To the Officers of Insurance Companies. 

On June 23 I forwarded to you blank applications for license, with the request 
that you would execute and retu n the same for fi:ing in this office, as required by 
an Act of the General Asembly of this State, passed at its last session, approved 
June 4 and in force July 1, 1879, entitied ‘* An Act for the better regulation of the 
business of insurance, and for the prutection of citizens of this State in their deal- 
ings with insurance compani s."" As you have not yet complied with the provis- 
ions of this act, you will please give this matter your immediate attention and file 
the required application at once if you desire to continue transacting business in 
this State. Respectfully, 

T. B. NEEDLES, Auditor. 

This circular has caused a great stir among insurance men. The Thirty-first 
Ger.cral As embly pas’ed what is known as Callon’s bill as to insurance. It was 
approved, and took effect July 1. It forbids the transfer by insurance compani‘s 
of suits to the United States courts; but there 1s an essential difference between 
this law and those for the same purpuse now in force in Wisconsin, California, and 
perhaps other States. ‘The law in those States declares that if insurance compa- 
nies transfer suits to the Federal courts they shall, in consequence of the fact, be 
debarred from doing business in those Sta‘es; but the Illinois law requires that 
when the insurance companies apply for license to do business in this St te, the 
application shall contain a stipulation that the tranfer of a suit shall be a revoca- 
tion of the license. The bill was drawn by Senator Callon, of Morgan, who isa 
skilled lawyer, and it is alleged to be absolutely efficient for its purpose. ¢ The old 
law of this State provided that insurance companies should submit their sta‘ements 
and apply for license before January 31 of each year, and most of them had made 
their applications before this law took effect. The Attorney-General, [ am 
informed, submitted an opinion that the companies which had complied with the 
old law could not legally be compelled to submit to the new law; but the auditor 
is of a different opinion. Indeed, it is evident that he believes th : law can be made 
retroactive in its effect, and that its provisions can be made to apply to compa- 
nies already licensed for the year 1879, in accordance with the terms of the general 
insurance law cf the State, which t's Callon law repeals in part from July 1. It ig 
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difficult to understand why Auditor Needles thinks companies holding licenses 
obtained prior to July r should surrender them and submit to the new law. The 
licenses granted were for one year, or until December 31, 1879, and in justice, they 
can only be revoked for cause. At the time the licenses were granted, the compa- 
nies complied with the then existing law of the State, and were authorized to 
transact the business of insurance under the laws then in force. This authoriza- 
tion, or privilege, cannot be abridged by operation of law during the term for 
which it was granted; and surely Auditor Needl-s, in the exercise of his official 
power, and acting upon judgment merely, cannot righttully do that which a 
statute could but do by retraction. The power of any State insurance official :o 
revoke any license legally granted, during the term for which granted, except for 
cause, is denied, for a license carries with it a vested right for the term specified, 
which it is not competent for any official to disregard. It is oly by revocation 
that Auditor Needles can interfere with vested privileges, and this revoca ion he 
cannct make, for reasons stated. The Calion law did not, and could not, effect a 
cancellation of existing licenses, with the privileges they pe mit, but can only be 
made to apply to companies entering the State, or whose licenses shall expire after 
the 1st of July. Two lic nses cannot be required, and as the one granted in 
January last was valid a d good for one year, a July license is not required, and 
Auditor Needles is greatly in error in demanding a present compliance with the 
law by companies now legally operating under the former statute. When the 
proper time comes to comply with this Callon law, I venture to say the companies 
will be found complying with its unjust provisions, though probably under protest. 
[have characterized this law as an outrage upon the legal rights cf corporate 
citizens, and have seen nothing to induce me to change my opinion. I appr. hend 
the companies now operating will stand upon vested rights. a 2. & 


BALTIMORE, 


Fighting the Rebate System in the Monumental City—A Strong Effort being made 
to Crush It—Life Agents Complaini g of the Tontines—A Case of Spontaneous 
Combustion—F ur Withdrawal—Insurance 
Bench—A Good Business Outlookh—Personal Matters. 


ored Agency Men on the Anxious 


[FRoM OuR OWN CORRESPONDENT. ] 


REBATES have long been the curse of Fire Insurance. The sysiem 
seems to have obtained a foothold upon the business which it maintains with as 
much tenacity «s the old gentleman who succeeded in establishing himself upon 
the back of Mr. Sinbad, the ancient mariner. At any rate, the consequences of 
these evils have been virtuaily the same, tending in-both cases to destroy the 
unfortunate victim. Numerous and various as have been the expedients em- 
ployed to prevent and mitigate this growing evil, successful remedies have been 
rare, 

In this city, perhaps more than in any other, this system has eaten like a canker 
into the business, and the agents have secn its rapid development wih consider- 
able alarm. Several at empts have been made to check it withcut su cess, but now 
a crusade has been inaugurated which, from its magnitude a: d energy, promises 
to accomplish the desired resul:.. A meeting of Fire Underwrit-rs was held August 
6, for the purpose cf taking action in the matter, ard the subject was thoroughly dis- 
cussed. A committee was appointed, consis:ing cf Charles Weber, James E. 
Alford, M. Warner Hewes and William Cunningham, which was instructed to 
prepare resolutions upon the question atissue. At a meeting held the ensuing week, 
the report was received and adopted. The commitiee rec>mmenced that an 
organization be « ffected, and that another meeting be he'd for that purpose. The 
The resolutions 
adopted at the last meeting, after setting forth the purpose of the united action of 


underwriters will probably assemble again in a few days. 


the underwriter. , embody the following: 


Resolved, That we agr ec, notin any case, directly or indirecily, by any evasion 
or subterfuge, to make tu the assured or to any cne in the employ of the assured, 
or to any one not recognized by the standing committee of this association, ortoa 
duly authorized agent or broker, any rebate of — not named in the policy, 
or receive from the assured anything hss than the full amount cf premium named 
therein, and that we will not place a policy in the } ands of any broker who w:!! 
not pledge his solemn word of honor that he will make no such rebate, and that 
he will exact from the assured on ——7 policy he may obtain the full premium 
ramed therein as the condition on which said policy was issued. 

lhe following underwriters have signed the agreement : Charles Weber, George 
B. Ccale & Morris, Allmand & Gallagher, M. Warner Hewes, Edward G. Parker, 
J.S. Maury & Co., Proud & Campbell, J. G. Proud & Sons, W. Stewart Polk, 
R. C, Luckett & Son, William Cunningham, G. P. Kane & Co., W. F. C. Ger- 
hardt, Henry Tolle, A. Roszel Cathcart, W. S. Wilkinson & Harlan, Thomas I. 
Carey, Hall & Worthington, O. F. Bresee & Sons, Holden & Randall, Birchhead 
& Reeves, Joseph E. Alford & Son, J. K. Milner, Jr., & Co., W. H.& J. C. Keigh- 
ler, William Shannon, J. Savage Williams & Co. 


The list embraces most of the best known underwriters in this city, Itis said 















that a number of agents and company officers who are out of the city will sign the 
pledge when they return. Asa rule, the local compa7ies are not favorable to the 
movement. ‘7 he:r extreme conservatism prevents them from taking part in any 
thing likely to work a radical change in the business as now conduc’ed. It is 
thought, however, that self-interest will finally bring them into the reform fold. 
The en*husiasm of the anti-rebaters is very great, and they prophesy astonishing 
results for their work. 

The life men are also having their troubles. There is just now a hue and cry 
raised by solicitors at the freedom wi:h whic) the Equitable is giving estimates on 
Tontine. They (the life solicitors) say their cu tomers are becoming intoxicated 
on Tontine probabilities, and that they cannot be sobered on the realities of the 
regular line. There certainly seems no cause f.r complaint, however, for business 
is improving in a manner calculated to delight the hearts of agents and home 
officers. There is an increasing inquiry about insurance, and though no great 
results are yet apparent, it is evident that the long delayed good time is coming. 
One of our agents sent $24,000, in small applieations, to the home office a few 
days ago, which L. know is better business than many have done for a month or 
two. The co-operative associations are said to be hurting the life business con- 
siderably. 

Spontaneous combustion has had to father so many fires without justice, 
that a genuine case of spontaniety of ignition is rather refreshing t» hear. Such 
acase occurred here August 13, in the partial destruction of Davis & Miller's 
drug-store, No. 12 North Howard street. Volatile oils in the cellar, the vapors of 
which became ignited in that mysterious manner generally known as spontaneous 
combustion, originated the flames. The fire was a stubborn one, and its threatening 
aspect caused a general alarm to be rung out. General alarms from our Fire 
Department bells used to be very rare, but recently the frequency with which 
they are ordered by our careful Chief has familiarized our people with them, so 
that they now create lit le stir. The insurance on the burned drug-store, which 
was damaged to the extent of $25,000, was as follows: On stock—Associated Fire- 
mens & American, of Baltimore, each $3500; Re isf, of New York, $2500; City, 
cf Pittsburgh, $1500; German, of Buffalo, $2502; Exchange, $2500, Western, 
$1000; Howard, $2500; total, $22,000. On building—Orient, of Hartford, $2000; 
British America, $2000; Associated Fire, $2000; Connecticut, $2000; Liver- 
pool, London and Globe, $4,000. 

There is considerab!e talk here as to the result of the move of the Norwich 
Union and the La=cashire in pooling issues with the Queen and Royal, respect- 
ively. The probable outcome of the arrangement seems to excite much interest. 

The recent change of sta‘e officcrs in Kentucky is making some of our general 
agents hopeful that the new Insurance Commissioner will be more Icnient than 
the last, and enable them to reclaim some of the territory which the last Commis- 
sioner’s stringent rules compelled them to relinquish. 

There are a number of people on the anxious bench in the matter of the vacant 
Equitable agencyship for this State. There have been numerous influences 
brought to bear upon the home office, but as yet the would-be managers are 
compelled to curb their impatience. The agency is now in the hands of 
Treasurer Primrose. 

It is currently reported, on good authority, that the Knickerbocker Life will soon 
close its agency here. 

William H. Blackford, the efficient general agent of the New York Life, has 
resigned in order to take charge of the agency depar.ment of the Maryland Life, 
which he will place upon a broader basis. His successor in the New York's 
agency is H. C. Crane, a capable young gentleman, who has been connected with 
the office fur many years. 

Mr. Warner Hewes, who has been indefatigable in his efforts to abolish the 
r. bate system, is acting agent for George P. Kane & Co., in the absence of the 
firm from the city. 

O. F. Breesee, general agent of the Mutual Life, is visiting his Virginia agents 
preparatory to a vigorous Fall campaign. James A. Rigby is among the absentees 
just now, but he will soon return to the city. E. Kay SEk. 














COMMUNICATIONS. 


FEDERAL SUPERVISION OF INSURANCE, 
[To THE EpiTor oF THE SPECTATOR.] 


THE article by Mr. Thomas S. Ch.rd, of Chicago, on “ A Federal 
Bureau of Insurance,”’ which appeared in the New York Even ng Post of August 
22d, is a most curiously illogical one. “The paper in question is an answer to the 
series of articles, r cently published on the same topic, andin the same journal, by 
Mr. Edmund Dwight, Jr., whose argument Mr. Chard appears to somewhat mis- 
apprehend. He says, ‘‘ Mr. Dwight thinks that it is Le ter to do the business by 
wholesale than by retail, and points with satisfaction to England, that ha; bu: 
one hundred companies, while America has nine hundred. This logio ends in 
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Communism ; following it along we would have but one g oi insurance company 
at last—and that the Government.” This is precis2ly the error of rcasoning into 
which many people fall when the mere suggestion of Government intervention is 
made. There is nopcessible analogy between the conservative idea of Govern- 
ment supervision and the Communistic idea of the Government becoming a great 
business machine and assuming t» carry on enterprises which by every principle 
of right and common sense are forever vested in the people. Be-ides which, the 
proposed plan does not take one right from nor add one burden to the com- 
panies. It simply substitutes a simple method of supervision for the ex's ing 
troublesome one. 

Secondly: Mr. Chard bewails the proposed plan on the ground that it would 
reduce the number of companies now doing business, and yet he intimates that 
the operation of natural laws will soon have the same effect. Apart from all con- 
sideration of the effect of the Federal bureau, ;there is no possible doubt that the 
vast number of companies doing business in this country is an intolerable nuisance, 
and one that natural laws will soofter or later abate. Mr. Chard quotes from The 
Spectator Year Book—an excellent source of information. If he will examine it 
caretully he will find some interesting fac’s that bear on the subject very aptly. 
He complains of the great number of insurance companies in the East that have 
gone out of business during the past ten years, and objects to the term ‘‘ Wild- 
cat,” as appl:ed to Western companies. Does he remember that the greatest 
cause that drove Eastern companies to the wall was the grea: fire in which his own 
city managed to absorb many millions of Eastern capital? In regard to the 
number of companies doing business, Mr. Chard’s own State of Illinois contains 
one hundred and forty-two native companies, most of them mutuals, and whose 
total reported assets foot up to the enormous sum of not less than $3,500,coo, an 
average of about $2500 each. Against this statement we find an Eas‘ern State 
with thirty companies and over $18,000,000 assets, an average of about $600,000. 

The plea for the twenty-five thou:and men now engaged in the business is 
excellent, but unfortunately for Mr. Chard’s argument, the natural laws of which 
he speaks work as effectively and surely in this case as any other, and while it 
is extremely satisfactory that so many people gain a livelihood from this source, 
it is simply a case of ‘‘ robbing Peter to pay Paul,” for the support cf so vast and 
unnecessary a tumber is at the expense and to the detriment of policyholders. 
Surely it would be better if a larg: portioa of these “ toilers’’ could find some 
other employment in the rapidly increasing industries of the country. 

Boston, August 26. EASTERNER, 





REGARDING “ THAT STORY.” 
[To THE EDITOR OF THE SPECTATOR.] 


DEAR SIR: In regard to the “‘s ory that is going the rounds of the 
brokers” as told in your August number, I deem it only right that, in your next 
issue, you should make the follwing correction. 

The Liverpool and London and Globe were not requested to indorse upon their 
policy, ‘‘It is understood that this risk is exposed by a carpenter shop.” The 
Continental finally ‘‘ got square" by returning the Liverpool and London and 
Globe policy and writing the risk themselves at fifty cents instead of seventy cents, 
and reducing the rate of interest on th: mortgage. THE BROKER. 





NEWS OF THE MONTH. 


The Sensational Attack of Superintendent Smyth ‘on Insurance 
Companies, 


THE insurance interest in New York City has been much excited and 
indignant recently over a statement given to the press by Superintendent Smyth, 
in despatches from Albany. Mr. Smyth stated that he had ascertained by recent 
examina‘ions that the president of one company had appropriated between $30,- 
000 or $40,000 to his own use; that the secretary cf another was in default $10,000; 
that another company had made up $60,009 to meet an impa‘rment of capital, and 
that the cashier of another had gone away with $3000. The names of the com- 
panies were withheld. Tr.is latter fact is what aroused the insurance commuinity. 
All of the companies were placed under suspicion. Later, it was stated that the 
first two companies spoken of in the report were identical, and named the Knick- 
erbocker as the company. The third was the Adriatic; and the fourth was wi:h- 
held, as the amount was small, and the matter had, under extenuating circum- 
stances, been arranged. 

The vagueness of the charges added to their importance, and it is safe to say 
caused a great deal of uneasiness in more than one insurance office. Additional 
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facts in connection with the report have been obtained, the disclosure of which 
creates nearly as much comment as did the first bombshell. The pre ident of the 
insurance compa‘ y alluded to by Pzesident Smyth proves to be the late Joseph L. 
Townsend, who had be. n with the Knickerbocker Company ten years u> to the 
time of Lis death. H's f iends strenuous!y deny that he had in any wise comprom- 
ised his honor or that cf h's company, and claim to be able to prove at the proper 
time that the imputation of the Insurance Superintendent is without the slightest 
founda:ion in fact. President Peter V King, his successor, and one among his 
warmest suppor ers, waen questio ied a; to the truthfulness of ihe charges that h_d 
been made, said: ‘‘ Mr. Townsend is not a default: r, and this company will not 
lose a cent through any transaction of his. Itis clamed that his defulcation ex. 
tends back ten years, and that it foots up between $40,c0oo and $50,coo. Why, 
the story is an absurdity on its face. It would have been impossible for any officer 
of this company to have robbed it to this extent, and covering such a long period, 
from the fact that our income only averages $42,000 per annum, and if $5 00a year 
was taken from our funds it would have been discovered long ago. A m untain 
has been made out of a mole hill, and the public know the high st nding of the 
Knickerbocker Company too well to believe the ridiculous statements that have 
been put forth. We have searched our books, and the only discrepancy we find is 
two immaterial errors in addition in Mr. Townsend's accounts."’ Ex-President 
Townsend, prior to accepting the presidency of the Knickerbocker Company, was 
an officer of the Central Park Fire Insurance Company, with which he remained 
until its business was closed up. He was about forty-two years of age at the tixe 
of his death, and was recognized to be one of the shrewdest insurance executive 
officers in the city. 

President William A. Seaver, of the Adriatic Fire Insurance Company, denied 
the imputa‘ion that $60,000 of the assets of this Company had been advanced b; 
its officers to cover an impairment. ‘‘ The fiuct is,’’ he said, ‘‘ a nominal sum was 
setaside to meet any contingency. This was known and sanctioned at the time. 
Our business had been settled up, every dollar has been sati factorily accounted 
for ; we don’t owe a cent and why should its affairs be now brought before the pub- 
lic? Itis simply scandalous.” In referring to the charge against a former secre- 
tary that he had embezzled $10,000 of the Company's funds, he acknowl dged that 
this was true, but denied that the Company had lost a cent by his dishonest pecu- 
lations. He declined to give the name of the secretary, inasmuch as he said the 
offense had been committed as much as fifteen years ago, and that by so doing he 
would forever ruin the prospects of the man, who had amply at oned for his indis- 
cretion. Furthermore, should he reveal the secretary's name it would cause the 
death of Lis aged mother. 

In connection with the insinuations thrown out by Superintendent Smyth a ru- 
mor was c rculated to the effzct that the Knickerbocker was re-insuring its risks 
preparatory to retiring from business, the following let’er has been issued: 

OFFICE OF THE KNICKERBOCKER FIRE INSURANCE COMPANY, 
64 WALL STREET. § 


With the intention to contradict the statement in some of the morning papers, I 
wouid advise the public that the Knickerbocker Fire Insurance Company ha; lately 
received a certificate from the Superin’endent of Insurance that he found the con- 
dition of the Company sound and i s capital unimpaired. This Company has not 
and does not intend to discontinue business. 

PETER V. KING, President. 


(ff 


Western Mortgage Investments. 


THE following timely article we clip from the editorial columns of The 
Chicago Tribune: 

It has for some time been a difficult ma‘ter to account for the persistent attacks 
on, and misrepresentations of, Western mortgage securities found in the New 
York papers, notably The New York Times; but, since the impecunious insurance 
sheets of that city have b en brought into the same service, the veal animus hii 
been discovered, and it is found that the New York and New Jersey life insurance 
companies are the prime movers in the crusade. And right here we wish to say 
that it is in exceeding bad grace for the life companies whose agents are scattered 
all over the West, soliciting bu iness from our people, and who have taken 
millions of their hard-earned money, to turn around and attempt to discredit us 
abroad. 

The following table, compiled from the last report of the Auditor of Public 
Accounts, will show the amount of money piid by the people of Illinois for 
premiums to the New York and New Jersey life insurance companies during the 





year 1878 : 
ed en Wass dnndtecpstmasedenehtende sdabeatbewessighousn ters $433,254 
EE SEEN CO ics pens stem can gegumerramosciesetsnamsacseuneqeunges 188,479 
tT TT icecream senwaddapendepineseeEentenanosy oe asada eat 139,079 
MME Oe BE WOU COUN. Fico cincsccesevccbsuonss ccecessesesesesecet 78,663 
Manhattan Ife of New York F 48,636 
Se NIE, «5. cus cncpacusaedbeiienneeeds coomensoue 41,805 
Home of Brooklyn..............-.-.----- 42,375 
Mutual Benefit of New Jersey 111,582 
ee ge Oe $1,134,173 


The above-named companies are now and always have been prohibited from 
loaning tueir money in the West, but are confined to the State of New York anda 
few other States lying near the City of New York. They have no objections to 
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taking our money by the millions, but, as soon as the money is once in their hands, 
they say to the people of the Great West, ‘‘ You are not fit subjects to lend to;”’ 
put this is not all: they attempt to bring discredit on the life-insurance companies 
which have loaned their money in the West. The leading Life Company of New 
York has crowded so much of misrepresentation into its ‘‘ Tale of Two Cities,” 
and other like articles, that it is not manly in the West to longer submit. 

Many of the New England companies have for years loaned their money to the 
people in the West, evidently believing that people who paid them vast sums of 
money were safe enough to loan to, and our people will not stand by and see the 
companies which have treated them honorably discredited simply because those 
companies have had confidence in the West and have invested their money here. 

That depreciation and shrinkage in values have taken place, no one denies; du 
the West is not the only place in which they have occurred. We know of no interest 
in the West which have suffered to the extent whtch the mill interest in the East 
has suffered; nor do we know of any localities in the West which present so sad a 
picture as that presented by Elizabeth, N. J., and other towns which immediately 
surround the City of New York. Won't these same journals whose columns are 
now filled with abuse and misrepresentations of Western securities inform the 
Western policyholders in the New York and New Jersey companies how much 
money those companies have invested in Elizabeth and other like towns? And, 
while they are at it, our people would like to know how much unproductive prop 
erty those same companies hold in the City of New York? What have their losses 
been ? 

We would li<e to compare their investments and losses with the report made by 
the ‘Special Committee appointed by the General Assembly of the State of Con- 
necticut on the condition and managemeat of the life insurance companies” of that 
State. The Committee made use of the following language : 

The following exhibit of Western loans upon real estate made by the com- 
panies included in this report furnishes important data from which the public can 
judge of the present and prospective value of these loans now outstanding. It is 
quite possible that many persons who have not examined the facts in regard to the 
results of loaning money in the West will be surprised at this exhibit. Sucha 
record ought to have moreinfluence upon the public mind than any argument we 
can make upon this question, which is being vigorously discussed in all parts of the 
country. We submit the facts without argument, and leave the public to draw 
their own conclusions. 

STATEMENT OF LOANS MADB BY HARTFORD LIFE INSURANCE 
COMPANIES ON REAL ESTATE IN THE WEST. 


SUMMARY 


Net Losses | Net Gains 














| 
Commenc ed) To Amount Amount on Sales on Sales 
Name or Company. Loaning Loaned Outstanding of Property of Property 
in the West.| Fan. 1, 1877. | fan. 1, 1877. | taken by taken by 
| Foreclosure Foreclosure 
= easiest 
—| i a piatemeineimetenain 
Miaa ........-------: 1867 | $13,333)353 $9,173,562 | ------ $3,757 
Connecticut General 1867 | 846,593 eenmee | «cccee =| ll cccces 
Connecticut Mutual... 1853 | 41,906,609 270330819 |  coce-- 5,391 
Hartford Life & Ann’y 1869 | 779.105 424,499 aS a a eo 
i datimmecaaed 1851 9,207,764 6,453,838 $6,000 eee 
Travelers ...... 1866 2,696,595 OG0nmey | sasvcce | Settee 
Totals. .... _— étea $46,136,936 | $6,000 $9,148 


$68 ,770,019 





The continued dust-throwing and cry of ‘‘ Stop thief" will prompt the people 
of the West to demand of the officer in charge of the Insurance Bureaus 
in the several Western States a searching examination of the New York and New 
Jersey companies made by departments which are independent of the Legislatures 
and insurance companies of those States. In no other way will our people learn 
why it is that the companies of those States are so anxious to direct attention from 


<a 


home matters. 





Advent of Another British Company to the United States. 


THE entrance of the Phoenix Assurance Company, of London, into the 
United States is announced. The insurance fraternity extends a hearty welcome 
to the advent of this company, as it does to all similar sturdy institutions, dating 
from acountry in which the corner-stone of fire insurance may be said to have been 
laid. It is a curious matter of history that the Phoenix established an agency in the 
United States many years ago—during the first decade of the present century. 
This agency did, for a time, a prosperous business; at the breaking out of the war 
of 1812, however, the company being a corporation organized under and sympa- 
thizing with a Government at enmity with the United States, was expelled from 
New York State by special legislation, and, as a consequence, the United States 
A glance at the statement of the company for the year 


agency was withdrawn. 
The com- 


ending December, 1878, will not be inappropriate at the present time. 
pany’s total assets are reported at £1,021,425; total outstanding liabilities (includ- 
ing a paid-up capital of £71,919), £396,791; net surplus over and above all liabili- 
ties £624,634). The total income received during the year was £547,804 and the 
aggregate amount of actual expenditures, £519,205 (including a handsome divi- 
dend paid to stockholders). Since the date of organization in 1782, $65,000,000 
have been disbursed to policyholders for lossesincurred. This enormous amount 
exceeds by several millions of dollars the corresponding item expended by 





any other British company now doing business in the United States. Messrs. 





Irving, Frank & Dubois have been appointed managers of the Phoenix for the 
United States. It is not necessary to comment upon the competency of these gen- 
tlemen to discharge the important duties of this position, and their ability to cope 
with the numerous difficulties incident to the establishment of an agency in a for- 
eign country ; their past history has demonstrated this. Suffice it to say, that if at 
the outset, the company’s managers should adopt and adhere to a platform firmly 
advocating the maintenance of healthy rates of insurance, and discard all induce- 
ments to compete with rival companies doing business on a losing plan, not only 
will the Phoenix Insurance Company be benefited financially, but the insurance 
fraternity of the United States will be strengthened morally, and one more step will 
have been taken toward the establishment of a uniform tariff. 





Life Insurance in New Jersey. 


THE following table, compiled from official sources, shows the amount 
of life insurance business transacted in New Jersey in 1878. 

























| 

| Povictes In Pouictgs Is- | 

; Force, SWED IN 1878. | Dy pa sips Losses | Losses 

Name or Company, , received | paid in \tncurred 
| } in 1878. 1878. | in 1878. 

No. | Amount. No. | Amount, 

~ | 
Mitna .......-----02---- 1,253] $1,705,444, 139, $194,498) $63,145) $54,883) $66,222 
America® .......-.-cccee 667) 932,940 187 261,640, 17,120] 32,955|--------- 
Brooklyn. .-.---..-..----- 126, 237,885 54 73,150 6,558 6,000) 6,0c0 
Connecticut Mutual... 190| 951,200 16 18,000 42,126] 50,434, 60,434 
Continental © Snes cecseces 2m 328,000 56) 63,500 7,178 7,100 4,100 
Equitable, New York.... | 2,147! 6,910,145| 228 631,010 6,221} 60,110 £0,550 
Germania ......-.. ° 126 258,867 16 19,258 9,756 12,329 14,007 
Manhattan........-.-. : 61) 62,808 27 52,025 1,671 13,065 15,065 
Metropolitan .... ..- ° 65 857,572 57 70,890, 29,497] 16,341) 18,694 
Mutual, New York... ..-. 3,068 6,913,861) 255 516,970, 225,563} 55,627) 58,352 
Mutual nefit.--....-.. 3452, 10,299,540, 185 417,160| 250,273] 221,155| 256,575 
National U.S. A....... 20 364.483 22 18,194 8,563]  20,000).... ..... 
New England Mutual... 388) 1,009,498 48 142,500/ 18,895) 10,000) 10,000 
MG. Pa Recsiceese<gece 1,118) 2,885,810) 121 291,t80) ........ 92,455} 103,411 
Northwestern Mutual... 112 237,121 13 51,500 8.504 15,000 25,000 
Penn Mutual............ 61 173,500 8 17,000 4,816 4,0¢0} 4,000 
Pheenix Mutual . 457 881,697 47 66,173' 25,306; 37,995 36,161 
Provident Life and Trust 421| 1,003,735) 43 144,914, 17,368) 11,155) 8,155 
Provident Savings....... 326 447,525, 148 130,27 4,701 3,000 3,000 
Prudential, Newark..... 22,303| OGRE eesal cweccseate 50.827] 21,3998)... ..--- 
Readington Mutual..... oS eet roe 3 7.478 7,362 
State Mutual........... 53 136,500 13 44,500 ry” eSteem Sialh aaete 
Travelers... .....csecceee 86) 183,050 23 591400 35533 5,150) 5,150 
Union Mutual... --- sient 264 571,639 36 72,039, 20,903] 16,000) 18,000 
United ae 730! £,336,225| 107 285,157, 20,015 8,000) 10,000 
WEENIE Riccce ccocecss 656! 1,757,480 80 247,.475| 63,521 14,276) 14,276 
Total... ..ccccces $919,56.| $775,844| $782,013 


|3:512| $42,562,055] 1,989| $3,888,308 








Will the Home Insurance Company, of Ohio, Survive? 


STARTING in 1864 with Hon. Samuel Galloway as President and W. C. 
M. Baker as Secretary, and having a paid-up capital of $100,000, this company 
ran along on the edges of prosperity, constantly gaining in reputation, character 
of business and assets, up to the year 1871, when, in common with nearly every 
other company in the country doing a general business, it suffered very severe 
losses in the Chicago fire. By the Auditor's Official Report for Illinois, 1872, the 
losses paid by this company in the ‘‘ burnt district " amounted to $404,520. By 
the company's statement, December 31, 1870, the capital of the company stood, 
$500,000 ; gross assets, $638,447, with liabilities, including capital,$s592,755, leav- 
ing a net surplus of $45,692. 

On December 31, 1871, the following exhibit was made, capital, $500,000, assets, 
$882,753, liabilities, including capital, $840.275, net surplus, $42,478. This state- 
ment involved provisions for the Chicago and other losses, and included $330,000 
assessment on stock subscribed to make good impairment caused by the losses of 
1871. This, under the circumstances, was a most excellent showing, and indicated 
that the company was possessed of recuperative power sufficient to establish its 
character as a safe and enterprising corporation. 

During the year 1872, owing to certain internal dissensions among the stock- 
holders, the capital stock was reduced from $500,000 to $250,000. On December 
31, 1872, the Annual Statement rendered by the company was as follows, viz : 
Capital, $250,000; assets, $785,734; income, $594,267 ; expenditures, $770,751; 
surplus, $123,147. Upon this showing the company had a fair start, and with its 
previous record, which was highly creditable and calculated to inspire public con- 
fidence, it ought to have gone on prosperously. But somehow, from this date down 
to the present time, the company seems to have encountered a most remarkable 
career of adversity. From December, 1872; to December, 1873, the assets had 
fallen off from $785,734 to $517,708, or nearly one-third, while receipts had run 
down from $559,464 to $371,607, and the surplus had been reduced from $123,147 
to $64,352. 

During the year 1873, the administration of the company was changed, and J. 
B. Hall became President, which position he now holds, and L. C. Butler became 
Secretary, and the annual report of the company for 1873 was made by them as 
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executive officers. Whatever change for the better in the management of the 
company was contemplated, when it was made from President Dougherty and 
Secretary Pulvey—1871-1873—to their successors, does not seem to have been 
realized. On the contrary, from 1873 to the present time, the company has been 
constantly running down hill, as the figures of the official reports will show. The 
comparative exhibits for the years December, 1873-1878 are as follows : 








YEARS. Capital.| Assets. Income. — Surplus. — 
$250,000 | $517,708 | $410,223 | $666,966 
250,000 $19,302 378,684 396,819 
250,000 504,606 369,244 377.841 
250,000 484,923 282,821 292,499 
250,000 _ *384,834 266,578 294,158 
250,000 251,945 112,434 238,617 








* Exclusive of $50,000 not admitted. 


Here we have a dwindling down ot business which certainly, if it argues any- 
thing, proves that with only $1944 of assets other than capi‘al, an admitted lia- 
. bility of $32,591, and an outstanding liability in amount written of $5,533,432, it is 
pretty evident that the end is near with the company. It is claimed in the state- 
ment made that $19,591 will re-insure the company, and that $29,646, the amount 
of the impairment, will carry the company out. This sum taken from the assets 
would leave $222,298 of the capital stock to go back to the stockholders, provided 
the company be in no worse a condition to-day than on December 31, 1878. With 
a record for 1878 of $112,434 receipts and $238,617 expenditures, the amount of 
capital left can hardly be expected to carry the company beyond the present year, 
as undoubtedly the income for 1879 will fall below that of 1878, while the 
$5,500,000 at risk must be carried through the year, except so much as may 
have been re-insured. We understand that since January last the company has 
effected a re-insurance, or a cancellation of nearly, if not quite, all of its business, 
outside the State of Ohio. The amount written in Ohio during 1878, according 
to the official report was about $3,000,000. Upon a liberal estimate itis fair to 
presume that the amount re-insured has no more than relieved the company from 
its impairment of January 1, 1879, of $29,646, ifit has even done this. Assuming 
this to be about the fact, the company is still carrying something like $3,000,000 
upon its capital, without a dollar of surplus. With its previous record of losses, 
upon the amount written, it is evident that the company cannot regain lost ground 
unless some miraculous change takes place within its experience, which is not at 
all probable. The policyholders can be fully protected now by a re-insurance of 
the remainder of the company’s outstanding business, and there is no doubt it 
would be better for the interests of the stockholders to effect a complete re-insur- 
ance than to attempt to carry the present business out to expiration, or until the 
appointment of a receiver would make mattters worse than they now are. By re-in- 
suring now, probably $200,000 of the capital could be saved, which, as a basis for 
a fresh start, with a clean set of books and a new deal all around, the company 
could probably recover sufficiently to operate under more favorable auspices than 
under existing conditions. 

The Home, in the past, has made an honorable record with the public, and it is 
unpleasant to be compelled to take notice of the present condition of its affairs. 
What we have said, has not been prompted by any desire to injure the company 
in the least, still,our duty as insurance journalists renders it necessary that we should 
speak of the facts as we find them. We regret to see this company so much crip- 
pled by continued adversity, and do hope that something may be done in time to 
save it from impending annihilation. THE SPECTATOR will be among the first to 
congratulate the company upon the accomplishment of any change which shall 
promise a return to prosperity. 


Association of Southern Life Insurance Companies. 


THE sixth annual convention of this Association was held at Warm 
Springs, N. C., August 12, 13, and 14. President Cameron, in calling the con- 
vention to order, delivered an able and instructive address, in which he referred 
particularly to the wide-spread evil caused by the operations of the numerous so- 
called co-operative societies or companies. He thought that if justice was done by 
the State legislatures a deposit would be demanded of them for the security of its 
policyholders the same as in the regular companies. The report of the Committee 
on Mortality Statistics was submitted, with descriptive charts defining unhealthy 
districts in eight of the Southern States. This paper would be of peculiar interest 
to every life insurance company, but of course it will not be made public outside 
of the association. The Committee on Medical Department in giving their report 
regretted the lamentable fact that carelessness in making medical examinations of 
applicants for insurance has proven a great and crying evil in the administration 
of that portion of the business, and trusted that the convention wouid be able be- 
fore long to suggest a remedy for this great wrong. The special Committee on 
Statistics for the yéar reported that, after having carefully collated the individual 
experiences of the several companies composing the association for the past year, 
they were happy to announce that the mortality shows a marked decrease as com- 








——— 


pared with that of the preceding year, this decrease amounting to thirteen per cent 
in the aggregate. From information gathered at the convention, it was learned 
that for the first seven months of the current year the decrease has been even more 
marked, amounting, on the average, to twenty-one per cent. The establishment 
of national and municipal boards of health have tended much, in the opinion of the 
committee, to bring about the satisfactory decrease in the mortality reported, 
Again, the losses from consumption, once so alarming, are notably decreasing, 
The volume of new business has been about equal to that of past years. In the 
main, the companies have declared and distributed sat.sfactory dividends to both 
policyholders and stockholders. 
The election tor officers resulted in the choice of the following : 


Col. E. B. Briggs, president of the Louisiana Equitable Life, president. 
Mr. Leroy S. Edwards, secretary of Piedmont & Arlington, vice-president. 
Mr. H. H. Friend, secretary of the Mobile Life, secretary. 


The president appointed the following standing committees : 


Executive Committee—Col. F. H. Cameron, H. M. Friend, Col. T. N. Fowler, 
Maj. E. B. Smith. 

Legislation, Ethics and Appeals.—Leroy S. Edwards, Esq., J. L. Murphy, Esq,, 
and Col. W. E. Anderson. 

Mortality Statistics.— Maj. E. B. Smith, Col. T. N. Fowler, Dr. E. Burke Hay- 
wood, 

Medical Department.—Maj. C. E. Thames, Dr, F. L. Taney, Dr. C. Toxey, Dr, 
Landon B. Edwards. 

Special Committee on the General Statistics of the Year.—Col. T. N. Fowler, Maj. 
E. B. Smith, Col. E. B. Briggs. 

Legislation, Ethics and Appeals.—Col. F. H. Cameron, Col. T. N. Fowler, Col, 
W. E. Anderson. 

The convention will meet next year at Warm Springs, N. C., on the second 
Tuesday of August. 


Discovery of an Insurance Fraud. 


IT has transpired that insurance policies purporting to be issued by 
the Merchants and Manufacturers Insu.ance Company, of St. Louis, have been 
recently written at Bradford, Pa., and perhaps other places in the East. There is 
no such company, nor has there been since 1875. When it closed business it 
called in and canceled all of its policies, and wound up its affairs. The blanks on 
which the policies were recently issucd are, however, genuine. It is thought that 
they were obtained surreptitiously before the company closed business, and are 
now being used to defraud unsuspecting persons. The agent at Bradford, whose 
name is Hilliard, claims to have obtained authority to transact business from C. B. 
Pease, of Providence, and another man by the name of Potter, both of whom, the 
Insurance Commissioner of Rhode Island says, finished a term in the State Prison 
for forgery last March. 


The Royal Insurance Company. 


The annual meeting of the shareholders in the Royal Insurance Com- 
pany, was held at the company's offices in Liverpool last month. The report of 
the auditors submitted shows the results of the business for 1878 to have been very 
favorable. The fire premiums received were £775,871, and the losses paid £381,- 
562. Asremarked by the chairman of the meeting, the reduction in the amount of 
premiums from the amount received in 1877, was neutra'ized to a great extent by 
the increased vigilance used by the managers in excluding very hazardous risks, 
and the truth of this assertion will be evident when the difference bei:ween the pre- 
miums and losses of the years in question are compared. The ratio of lossess to 
premiums for 1877 was something over fifty-two per cent, while the corresponding 
ratio for 1878, equalled only about forty-nine per cent. The total net income re- 
ceived from life premiums amounted to £246,514, and the amount disbursed for 
death claims and matured endowments, including bonus additions, was £153,839. 
The net profit of the company, including interest for the twelve months, was 
£246,600, an amount not exceeded in any year since organizati»n, with one exception 
—the prosperous year of 1875. £100,000 was added to the firefund and £50,000 to the 
reserve, making the fire fund £500,000, the reserve fund £800,000. Commenting upon 
the large addition made to the fire fund, the chairman remarked : ‘‘We are obliged to 
comply with certain statutes of the American Government, a'din consequence of 
that are compelled to hold a Jarger sum in our hands to meet what I may call con- 
tingencies, than we had to do previously ; and we expect that the sum we have now 
put aside—that is, £500,c0o—will meet the requirements of all kinds connected 
with the United States, and likewise every liability that we can foresee here, or in 
any part of the world."" A dividend of twenty shillings per share was declared. 
After providing for payment Of dividends declarei, but not paid over, the 
assets of the company stand thus: Capital paid up, £289,545; fire fund, 4500,- 
©00; reserve fund, £800,000; balance of profit and loss, £67,707; life funds, 
£2,389,907; making a totil of £4,049,159. 

The American branch of the Royal has been remarkably successful during the 
first six months of the present year, in that, while every other foreign insurance 
company (excepting the Queen), and almost every United States company bor- 
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rowed from their surplus to meet the expenditures,‘this company increased its store 
ofearnings by several thousands of dollars. The executive ability and prudent 
management of the American managers is still further: shown up when, in the face 
of this increase of surplus, it is remembered that certain assets of the company have 
depreciated slightly since the first of the year, and the total now equals $2,649,152, 
while at the beginning of the year it amounted to $2,728,491. The surplus at the 
beginning of the year, $1,259,246, has been increased to $1,348,735. The total in- 
come tor the six months was $832,676; total disbursements, $805,848 ; premiums 
received, $775,966; and losses paid, $556,585. 


The Kaplan Satchel-Desk. 


A VALUABLE device in the shape of a portfolio and writing desk com- 
bined has lately been added to the inventions of the day. An article of this descrip- 
tion was long felt to be a much needed desideratum, especially for the interests of the 
traveling salesman, insurance solicitor and adjuster, and all to whom the steam car 
or steamboat is as familiar an object as the office or salesroom ; but the produc- 
tion of such a contrivance, requiring at the same time neatness of design, freedom 
from complication and the adjustment of numerous compartments within a limited 
space, demanded the attention of a skilled and able mechanic liberally endowed 
with the faculty of originality. The new satchel-desk, patented by A. O. Kaplan, 
of Cincinnati, O., comes nearer the thing desired than any invention heretofore ; 
in fact, embracing as it does all the requisites of a secretary and likewise of a 
valise within the reduced space of a sixteen-inch satchel, it is impossible to con- 
ceive what more could be done in this respect. The satchel-desk is made in a 
handsome artistic style, with a view to durability, lightness in weight, and ele- 
gance in appearance. Its body or casing is constructed of white wood, faced and 
cross-panelled with walnut; the front of the casing is elaborately veneered with 
polished wood, and the drawers and compartments are neatly lined. The exterior 
is covered with genuine grained leather, and the lock and metal trimmings are 
nickel plated. No danger of warping may be anticipated, as this defect is given 
special consideration in construction, due precautions being taken by means 
of cross paneling. 

In outward appearance, the satchel-desk is a satchel, simply and solely. On 
the outside, under the lap, is the usual pocket, convenient for ready-reference. 
The case, when to be used as a desk, is set down on the flat side. The cover, 
containing the pocket, is then raised, and a folding tablet, neatly resting against 
the side, displayed. This tablet, when opened and turned down in writing posi- 
tion, rests directly upon the surface of the table, or other base, at which the writer 
sits, and is covered with velvet and elaborately trimmed with leather; the reverse 
side is covered with patent ivorine, for erasable pencil memoranda, The desk de- 
partment contains a drawer (of sufficient size to hold legal cap unfolded), an en- 
velope and card-case, an ink-stand drawer, a pen and stationery tray, two pigeon- 
holes for files and correspondence, and a drawer in the middle for sundries. 
Everything is arranged on precisely the plan of the ordinary writing-desk, and, 
when in use as a desk, the clothing-pocket is hidden entirely from view. This 
clothing department has a capacity equal to one side of the familiar sixteen-inch 
satchel. For nicety of arrangement, elaborateness of decoration and confinement 
of space this valuable contrivance has no equal. We would refer the reader to 
the advertisement on another page, from which he may obtain a better idea of the 
arrangement of details than can be derived from a mere pen sketch. 


The American Insurance Company, of Chicago. 


THE American Insurance Company, of Chicago, is feeling the influence 
of energetic management. A healthy increase in business is reported for the month 
of July, a gain of 33% per cent in the number of policies issued over the corres- 
ponding month of last year being made. The company does businessin the States 
of Illinois, Indiana, Ohio, Wisconsin, lowa, Missouriand Minnesota. The total num- 
ber of policies issued in July, 1878, was 1682; in July of this year, 2524,a gain of 
842. The largest amount of business is transacted in Illinois, but the gain has pre- 
served an even average in each State, showing that the popular favor of the com- 
pany is not confined to one locality. The farmers contribute largely to the business 
of the American, and with the increasing prosperity of this community a large num- 
ber of new risks is looked for by the officers of this company during the Fall 
months. 


Retirement of the Adriatic Fire Insurance Company. 


Low rates, consequent upon excessive competition, have compelled an- 
other company to withdraw from the insurance arena. During the past month, 
the Adriatic Fire Insurance Company, regarding the present epoch in insurance 
business as unfavorable to the interests of its stockholders, re-insured its outstand- 
ing risks in the London and Lancashire, and ceased business. For the last two or 
three years the Adriatic has been gradually drawing upon its accumulated surplus, 
disbursements during each year exceeding the income, and retirement from the field 












was considered the most judicious plan to avert the entire consumption of the 
amount saved from the company’s earnings of previous years. 

A glance at the figures of this company will show the disastrous results of the 
business transacted during recent years of competition and financial depression. 
On January 1, 1876, the Adriatic’s surplus funds, beyond capital, amounted to 
$37,106. The total income during the previous year was $144,144, and total dis- 
barsements $143,544 (including dividends paid to stockholders). The official figures 
for the following three years were as follows, the total disbursements including divi- 
dends paid in each case: 1876—surplus, $40,350; income, $137,010; disbursements, 
$134,416; 1877—surplus, $18,356; income, $117,513; disbursements, $143,652; 
1878—surplus, $7107; income, $95,069; disbursements, $116,184. The business 
of the past six months was no exception to the reverses of 1877 and 1878. It will 
be seen that while the expenses cf the company were curtailed almost one-half 
since 1875, yet its managers were powerless against the opposing influences of the 
times. 

The London and Lancashire Fire Insurance Company is one of the strongest 
of the English companies. Its total cash assets on the rst of January last were 
$1,709,976, and its net surplus, $407,031. It has $400,000 worth of United States 
Registered Bonds deposited with Insurance Departments, and the market value of 
the company’s stock is 250 per cent. The London and Lancashire has been sub- 
stituting its policies for those of the Adriatic on presentation at the office of the 
Adriatic, No. 187 Broadway. 





Death of Samuel E. Stokes, of the Penn Mutual Life. 


AT a special meeting of the Board of Trustees, of the Penn Mutual Life 
Insurance Company, called August 16, 1879, in regard to the death of Vice-Presi- 
dent Stokes, the following action was taken : 


WHEREAS, It has pleased an all-wise Providence to remove from the scenes of 
his active usefulness our esteemed co-Trustee and Vice-President, Samuel E. 
Stokes, the Trustees of the Pennsylvania Mutual Life Insurance wean ey | desire 
to express their profound sense of the great loss which this company and the busi- 
ness community have sustained in this afflicting dispensation, the more distresssing 
by reason of its suddenness. On the sth inst. he was with us at our meeting in ap- 
parently better health than usual; on the 14th we are called on to mourn his de- 
cease. Therefore 

Resolved, That in the decease of Samuel E. Stokes, who has been actively con- 
nected with this company since its organization in the year 1847, as one of its origi- 
nal corporators, as a Trustee, and since January, 1851, its Senior Vice-President, 
we have lost a member and officer whose recognized position as a leading Philadel- 
phia merchant, assisted in obtaining for the company that confidence in the com- 
munity so indispensable to the success of a new enterprise, and whose uninterrupted 
connection with and personal attention to its active management for more than 
thirty years have materially aided in maintaining its reputation and securing its 
prosperity. ' 

Resolved, That in his decease the company has lost an earnest, intelligent, 
experienced and faithful officer, who brought to the discharge of his duties a wise 
sagacity, good judgment, strict integrity and prompt action, and the officers and 
trustees a personal friend, endeared to them from a long and intimate association, 
whose warmth of heart, genial manners, generous nature and amiable disposition 
made business intercourse with him a constant pleasure. 

Resolved, That while thus we feebly express our deep sense of personal bereave- 
ment, we also recognize the greater loss sustained by this community in the removal 
from its business walks of activity and usefulness of an intelligent, experienced, 
public spirited and upright merchant; one of the class which has given to 
Philadelphia its well-earned reputation for mercantile integrity and fair dealing, 
whose labors were not limited to the narrow sphere of his own individual opera- 
tions, but whose time, efforts and means were freely given to many public duties and 
business enterprises of widely extended usefulness. 

Resolved, That we hereby tender-to the bereaved family, who are thus called 
upon to mourn the loss of an affectionate and devoted husband and father, our 
heartfelt, profound and sincere sympathy. 





Fire Association, of Philadelphia. 


To the Fire Association, of Philadelphia, precedence must be given for the 
remarkably fine exhibit it is able to present to the insurance and financial world. Since 
Jan. 1, of the 151 insurance companies doing business in the State of New York, five 
have impaired their capitals, and 113 show a falling oft in surplus of $3,063,539, while 
but 33 give an increase in surplus, the aggregate increase amounting to only $627,- 
193. There was, therefore, in the first six months of the year 1879, a net loss to 
the insurance companies doing business in the State of New York of $2,436,345, 
not taking into consideratioa the companies whose capitals are impaired. 

In the face of this gloomy exhibit, an exhibit well calculated to arrest the atten- 
tion of every person engaged in the business of underwriting, it is a source of 
peculiar gratification to present the July statement of the sound and conservative 
Fire Association in comparison with the company’s statement of January. ‘At the 
end of the year, 1878 the assets of the Fire Association were $3,779,806, and its 
liabilities $2,806,730, while the net surplus was $973,076. Tne July statement 
gives the assets at $3,974,942; liabilities $2,728,936; net surplus $1,246,006. The 
increase in surplus during this time was therefore $272,930, being within $42,000 0¢ 
the whole increase made by the thirty-three companies to which reference has been 
made. This is a far better showing for the period named than that of any other 
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‘company doing business in the United States, and the increase in surplus is more 
than three times as great as that of the largest American company. 

This exhibition of prosperity is not only gratifying to the officers and stock- 
holders of the company, but must be also to all the agents, to whose intelligence, 
integrity and energy the company is largely indebted for the phenominal success 
ithas had. The secret of the company’s prosperity is that its risks are carefully 
selected, the interests of the stockholders and policyholders never being placed in 
jeopardy by careless underwriting. The management is noted for prompt and 
honest dealing, and its agents are thus able to secure a paying business where 
others have lost money for their companies. 





The Pennsylvania Fire. 


THIS Company has during the whole period of its existence—an ex- 
istence of over fifty years—preserved an untrammeled record for honesty and up- 
rightness in all dealings, both with stock and policyholders. Always progressive 
in its actions, it is now one of the best known and most respected companies of the 
United States. Organized in 1825, it for many years transacted none but a local 
business, but in 1872, after the great conflagrations which had recently occurred, 
there was a call throughout the country for insurance capital, and the officers of the 
company, taking advantage of the position, established agencies in all the principal 
cities and towns of the Northern and Western States. The high standing which 
the company enjoyed enabled it to secure the services of an energetic and able 
body of agents, and through them a business has been built up, the extent and 
profitableness of which is equalled by the business of but few similar institutions. 
The success of this Company should be attributed in a great measure to the efforts 
of its conservative but energetic Secretary, William G. Crowell, the active under- 
writer of the company. Connected with the company for more than a quarter of a 
century, Mr. Crowell has established a reputation which has won for him the posi- 
tion of one of the best known underwriters in the country, whose opinions and 
methods are valued by the entire insurance fraternity. Although conservatism is 
his chief characteristic, he is endowed with a sagacity which often discerns an open- 
ing for profitable investment when other men would pass by, unable to observe the 
advantage that could be reaped. As the Pennsylvania Fire and the name of Mr. 
Crowell are synonymous, the success of the former has been that of the latter. 





An Even Million. 


SINCE the great fire in Chicago in 1871, the firm of Davis & Requa 
has been one of the most active on La Salle street, and those wide awake 
gentlemen, representing companies of legitimate standing will make in- 
surance pay, is evidenced by their record, which we ran across recently. It 
shows that they have taken in premiums for the companies represented in that 
agency over one million dollars, up to July1. The amount was divided as fol- 
lows: The Imperial and Northern commenced writing on October 14, 1871, and 
withdrew July 14,1874. It resumed writing January 1, 1876, and to date has writ- 
ten in all $456,476.81. The American Central, of St. Louis, from October 14, 
1871, to July 1, $185,182.84. The Standard, of New York, from April, 1872, to 
July, 1874, and from January, 1876, to date, $43,145.46. The St. Joe F. & M. of 
Missouri, from May, 1872, to date, $75,499,78. The Lamar, of New York, from 
October, 1873, $57,294.70. The Manufacturers, of Newark, $30,805.97, from 
June, 1874. The Niagara, $86,497.31, from February, 1876. The Merchants, of 
St. Joe, Mo., $14,799.48, from January, 1876; and the Scottish Commercial, from 
June, 1873, to the timeof her withdrawal in July, 1874, $50,309.70, making a grand 
total of $1,0c0,012.05. On this business the losses have been very, we may say re- 
markably, small, and of course the companies are more than pleased. And, by the 
way, we notice a vacancy occurs in this agency, owing to the reinsurance and retiring 
from business of the St. Joseph F. & M., which some company contemplating a 
representation in Chicago, would do well to secure. Messrs. Davis & Requa are 
too well known to need any indorsement at our hands, and the fact that the St. 
Joseph in seven years, received over $75,000 in premiums, with a total loss of 
$14,027, speaks well for itself. 





How It Works. 


IT has been maintained by the opponents of the valued policy law, 
which makes the face of the policy the measure of damage, that one of its effects 
would be to increase the number of incendiary fires. Wisconsin was the first 
State to adopt this odious law, and Commissioner Spooner, in his report to the 
Legislature, says: ‘‘ Fires are on the increase, and will continue to be, so long 
as the present law remains unchanged. x , so From the best 
attainable information it is safe to say that one-third of the losses in this State 
during the past year were through incendiary fires, not all, of course, attributable 
to the ‘ Wisconsin Law,’ but largely encouraged by it. . : ° 

If the estimate for incendiary losses is correct, then over $330,000 was paid by the 





people of this State, through insurance companies, last year, to those citizens of 
the State who proved the most unscrupulous and dishonest."" With such evidence 
before it, it is to be hoped that the next Legislature will repeal a law that offers a 
premium for incendiarism. 





The Williamsburg City’s Bid For Business. 


THE recent announcement by this company that it would pay twenty- 
five per cent commission upon city business, is a move we very much regret to 
see made. It seems to indicate a desire to secure business in the Metropolitan 
district in disregard of adequate compensation. In these days of exceedingly low 
rates the payment of large commissions cannot be looked upon as justifiable, in- 
deed must rather be regarded as reprehensible and very unwise. Surely there is 
no such margin in the business as will warrant the payment of such an extrava- 
gant price for it. With thirty cents and forty cents for commercial risks, and 
fifteen cents for dwellings, at twenty-five per cent commission, besides other 
items of expense, there is very little left to provide for losses and dividends. We 
are sorry to see the ‘‘ Williamsburg” add to the present demoralization of the 
business by such an extravagant bid for risks. If the same disposition be 
manifested in its general business, we think it is paving the way for a marked de- 
crease in its existing surplus. This surplus is the accumulation of years of good 
fortune, when the situation in insurance gave the company an opportunity to do 
an exceptionally good business. The profit of these years should not now be 
thrown away by extravagance in competition, nor should the existence of a good 
surplus excuse a cause tending to further demoralize a business already depressed 
beyond the point of continuation. We would much prefer seeing this old com- 
pany falling into line asa conservative than keeping up the rate of demoraliza- 
tion. 





The Mississippi Valley to Close its Offices Indefinitely. 


THE Mississippi Valley Insurance Company is sending out a circular 
letter to its policyholders offering to cancel their policies, in view of the company’s 
intention to close its business indefinitely on account of the prevalence of yellow 
fever in the city of Memphis. As is well understood, a policy should be canceled 
pro rata when the proposition to cancel is made by the company itself. The offer 
the Mississippi Valley makes is to cancel the policies at short rates. In this case 
the advantage of the company over its policyholders is clearly seen, and the prop- 
osition appears very much like a system of freezing out. 
The following is a copy of the circular issued by the company : 
OFFICE OF MISSISSIPPI VALLEY INSURANCE es 
MEMPHIS, TENN. 


Sir: Yellow fever having again appeared in our midst, there is a possibility of 
this office closing at any time indefinitely. Under these circumstances we deem it 
proper to say that it might perhaps be to your interest to cancel your policy, No. 

, in this and put it in some other company. 

If you will retura your policy within ten (10) days, we will pay you $ un- 

earned premiums on same. 


(Signed) Very respectfully, H. GRONAUER, Secretary. 





Retired from Business. 


THE officers of the Germania Fire Insurance Company, of Elizabeth, 
N. J., deciding that the field of insurance in the present era of low rates and cut- 
throat competition is too narrow to sustain that organization longer, have re-insured 
their outstanding risks in La Caisse Generale and retired from business. The ac- 
tion of the Germania in this matter is wise, since it is evident that had the Com- 
pany continued business and lost money in the same ratio this year as it did in the 
years immediately preceding, an impairment of capital would have been inevitable. 
Although judiciously managed and well organized, the serious depression in insur- 
rance rates had financially crippled the Company. At the end of 1876, the Com- 
pany possessed $11,366 surplus. During the same year, $31,238 income was re- 
ceived, as arrayed against $27,983 expended. In 1877, the surplus dwindled down 
$6,851, having been drawn upon to meet expenses, which amounted during this 
year to $27,482, while the total income was only $20,053. In the following year 
the income received was $70,371, and the expenditures, $81,289, reducing the net 
surplus to $2,960. Unlike preceding years, no dividend was paid to stockholders 
during this year. As the affairs of the Company now stand, the policyholders are 
well protected in the La Caisse Generale, and the stockholders will probably 
come out without loss. 





The Queen Insurance Company. 


Two British fire insurance companies are numbered among the favored 
few which profited on the exceptionally disastrous business transacted in the 
United States during the first six months of this year, and the Queen is one and 
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the Royal the other of these companies. The official figures of the Queen for 
the above period are as follows: Total assets, $1,546,730 ; liabilities, $530,900 ' 
premiums received, $420,-564; total income, $465,204 ; losses paid, $305,846; total 
expenditures, $438,774. It will be seen that the income exceeds the total disburse- 
ments by $26,430. Again, it will be observed, on comparison with the company’s 
statement for 1878, that the assets have slightly diminished in consequence of the 
depreciation in value of United States bonds; its corresponding liabilities have 
likewise been reduced, and toa greater extent. The company’s liabilities at the 
beginning of the year amounted, all told, to $619,109, and during the past six 
months a diminution of $88,209 has been effected. This satisfactory state of af- 
fairs is due to the careful and economical management of William H. Ross, the 
resident manager of the company in the United States, and his very efficient corps 
of assistants. 





Adopting New Methods. 


THERE appears to be a desperate effort going on among certain New 
York companies to make up for the losses they have sustained in this city by doing 
a large agency business, several that have hitherto confined themselves exclusively 
to local business having recently entered the larger field. There can be no doubt 
but this is, at present, the more profitable department of the business, but it is an 
extremely doubtful experiment for a company whose capital is impaired, or nearly 
so, to rush wildly into a large agency business in the hope that by good luck it 
may be able to make up for past losses. The result of all this will be increased 
competition all over the country, and rates which will make business that has 
hitherto paid extremely well, unprofitable. 

Apropos of this—Do the four companies that have recently formed an under- 
writers’ association, remember the experience of a former association under the 
same management? The companies that formed the association were the Amity, 
Resolute and Commerce, and all three have reached that bourne from which no 
company ever returns—though whether this result was reached from their insolvent 
condition when they formed the alliance or the unwise management of their 
agents, they know best themselves. We wish the companies who are now trying 
the same experiment all success; but they must see for themselves that in view of 
past experience, the prospect is not particularly encouraging. 


Deserved Promotions. 


By the resignation of James Weir Mason, the actuary of the Penn 
Mutual Life Insurance.Company, of Philadelphia, Robert R. Pease has been 
elected to succeed him, while Jesse J. Barker has also been ejected assistant 
These changes date from the rst of August. Both gentlemen are well 
qualified for the positions they have been elected to. Mr. Pease is a son of one ot 
the trustees of the company, and has been a long time in its service. Mr. Barker 
began his apprenticeship in 1868, under Mr. Emerson W. Peet, the well-known ex- 
insurance president and actuary of the National Life Insurance Company, and 
since the organization of the Insurance Department of the State of Pennsylvania 
he has been closely identified with Mr. Peet as assistant in the actuarial department 
of the same. 


actuary. 





Mutterings of the Coming Storm. 


These midsummer days are quiet enough in insurance circles, but to 
the experienced eye it is merely the lull before the storm. There can be no doubt 
that the next few months will develop many changes among the fire insurance com- 
panies, and certain it is that the contests of opposing parties will break out before 
very long with great vigor. In the first place there is the antagonism of the large 
companies to the small, which has been smoldering for some time, and is liable 
at any time to burst out in a way which will be, for a time at least, more damaging 
than the flames of actual fire. Then there are the advocates of a local board, who 
are only waiting for cool weather, and slightly propitious circumstances to make a 
struggle for the establishment of their pet scheme. Then again, the arrival of the 
new foreign companies, and the rumors of more yet to come, is causing a mild ex- 
citement among the American companies, reported to be gathering themselves 
together for a desperate struggle with the foreigners. Last of all are the merchants, 
who have about concluded that they had better give up paying anything for insur- 
ance, and who are fully determined, as soon as the cold weather gives them a 
little more spirit, to demand free insurance from all the companies. 





Suits Against Companies to Collect Taxes. 


THE City Attorney of Chicago has been instructed by the Comptroller 
to commence suit at once against the foreign insurance companies to make them 
pay into the City Treasury two per cent of their net receipts, etc., as provided by 
Sec. 110, chap. 24, Revised Statutes. Some conferences have been held with the 
representatives of these companies on the subject, and all except those represented 
by George C. Clarke, claim that they are complying with the law already. Mr. 
Clarke takes the position, representing a dozen companies, that he is an “ associ- 
ation”’ in view of the statutes, and it is enough for him to pay on the ‘‘ net receipts’ 








of the companies he represents as a whole. On the other hand, the City Attorney 
contends that he must make a separate return for each company—that is, if one 
company has earned $1000 and another has lost that amount he must return in 
both cases, and cannot balance one against the other and escape taxation. Here 
is the point of difference, and both parties to the controversy think they are right, 
and the courts will be left to decide it. 





Flouring Mills In Germany. 


SAYS a correspondent to Wallman’s Insurance Times, Berlin: “ When 
about insuring a mill we pay much attention to the location of the cleaning appar- 
atus. It should be placed in a separate fire-proof building ; or, should this not be 
attainable when within the mill,in arched fire-proof rooms, on the ground floor, 
provided with windows opening to the outside, with the dust-chambers out™ 
side of the mills. Where this cannot be had, the apparatus should be placed in a 
room accessible from all parts, with the dust-chambers outside. Of course, the 
most desirable logation, under all circumstances, is on the ground floor, being eas- 
iest communicated with, and that the dust be expelled to the outside; or, if im- 
possible, be discharged into chambers easy of access within the mill. Experience 
teaches almost daily how necessary it is to adhere very closely to these precautions , 
Investigation reduced the cause of the fire in the grist-mill establishment of Messrs. 
Haendler & Silberfeld, at Zabrze, Upper Silesia, to almost a certainty; the 
dust driven out by the machine had become ignited by the heating of a journal and 
had commnicated the fire to the dust chambers, thereby causing considerable dam- 
age. Neither of the chambers was of fire-proof material, nor had they been pro- 
tected with such in their most exposed parts, and being placed on the top floor, 
baffled any attempt toward staying the progress of the flames. Had the apparatus 
been located in easily accessible rooms furnished with the usual protection, the 
fire could have been checked at once.” 


The Royal Canadian Fire Insurance Company. 


THE Royal Canadian has re-insured its American risks and retired from 
business in this country. Mr. Sise, the American manager, was found too expen- 
sive a luxury for the company to carry longer. THE SPECTATOR has heretofore 
called attention to some of the eccentricities of Mr. Sise’s genius, and the state- 
ment is now made that his management of the American branch cost the company 
$100,000 during the past six months; or, at least, that its expenditures exceed its 
income by that amount. There is little doubt that, under proper auspices, the 
company would have done a large and lucrative business in this country, as its 
standing at home is good, and it was quite a favorite with insurers. 





Death of Stephen Hyatt. 


STEPHEN HYATT, well known in business and insurance circles, is 
dead. He was formerly in the boot and shoe business with the firm of Howes, 
Hyatt & Co., which he entered in 1832, the senior partner being the head of the 
present Wall street firm of Howes & Co., bankers. Mr. Hyatt afterwards went 
into the insurance business, and in 1876 he organized the New York and Boston 
Insurance Company, of which he was the first president. He was also a director 
in the Park Bank, the Butchers’ and Drovers’ Bank, and the Hope Insurance 
Company. He died in the sixty-sixth year of his age, of typhoid fever, at his resi- 
dence, Glenwood-on-the-Hudson, near Yonkers. 





Resolutions on the Death of P. A. Madeira. 


AT a special meeting of the Underwriters Association of - Allegheny 
County, Pa., held August 11, the following preamble and resolutions touching the 
death of P. A. Madeira were unanimously adopted. 


WHEREAS, We have heard with sincere regret of the decease of our late fellow- 
member, P. A. Madeira, it is therefore 

Resolved, That the Underwriters’ Association has by death sustained the loss of one 
of its oldest, most useful and earnest members, society a g and honorable citi- 
izen, the poor a true friend, and the members of his family a kind and affectionate 
husband and father. + ; 

Resolved, That as an expression of our sorrow and respect these resolutions be 
entered on the minutes of the association, a copy furnished to the family of the de- 


ceased, and they be published in the city daily papers. 
Joun H. CLANEY, Secretary. 





The Decennial Northwestern. 


PRESIDENT ADAMS, of the Northwestern Association, reports a most 
favorable outlook for the Decennial meeting of the Association, which is to take 
place in Chicago on the 17th and 18th inst. All the members, to whom topics have 
been assigned for papers, with one exception, report themselves as prepared 
President Hope, of the Continental, promises to be in his place as orator of the 
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day. The following information, gleaned from a letter from Mr. Cornelius Wal- 
ford, will be of interest in this connection. 

Under date of July 17, Mr. Walford says he will probably sail on the 27th. of 
August and will arrive in Chicago the day before the meeting. ‘‘ The address I 
propose to prepare on the subject: ‘ The Modern Practice of Fire Insurance’ 1 
shall make cosmopolitan in scope, but directed more especially to the practice of 
Fire Underwriting in the United States, and shall endeavor t> show how much it 
is a mere business and how much it partakes of a scientific element, and wherein 
its features are divergent from those in this country and in Europe generally. 
This will be my aim. How far it may fall short, I can’t yet say.” It will no 
doubt be a paper of rare interest, particularly at the present time and from so 
eminent a writer. Everything looks favorable for making this ene of the most in- 
teresting and profitable meetings of the Underwriters yet held, a full report of 
Which our readers will have in our next issue. 











MERE MENTION. 


OwING to the crowd upon our space this month, we are obliged to omit interest_ 
ing correspondence from Toronto, New Orleans, Rochester, and one or two other 


places. The variety of matter we give, however, will be found as valuable as it is 


interesting. 


—The New York City Fire has appointed William B. Bartlett special 
agent for the New England States. 

—The People’s Insurance Company, of Memphis, Tenn., has re- 
moved its headquarters for the present to Rogersvile, Tenn. 

—Lord Lawrence, Chairman of the General Court of Directors of 
the North British and Mercantile Insurance Company, is dead. 

—The agency of the Equitable Life Assurance Society of New York; 
at Halifax, N. S., has been given to the firm of Salter & Edwards. 

—Law Brothers, of Cincinnati, have resigned the agency of the 
London Assurance Corporation, and the agency has gone to the firm of Adam 
Gray & Co. 

—Julien Le Cresne, Secretary of the American branch of La Caisse 
Generale has, with his family, sailed for Europe. 
months. 


He will remain away about two 


—The La Confiance Insurance Company has appointed as its General 
Agent at Chicago, R. J. Smith, Secretary of the Traders Insurance Company of 
that city. 

—The officers of the Royal Mutual Fire Insurance Company, of 
Canada, have experienced a change of heart, and the company is to be re-organ- 
ized on the stock plan. 

—W. M. Wiles, city treasurer of Indianapolis, upon retiring from 
that office next month, will take the agency of the North American and Pennsyl- 
vania fire insurance companies. 

—The New York Equitable Life Insurance Company will be repre- 
sented hereafter at Pittsburgh, Pa., by R. B. Francis, a gentleman of long experi- 
ence in the insurance agency business. 


—Barbee & Castleman, general agents at Louisville, Ky., for the 
London and Lancashire Fire Insurance Company, hav2 had added to their terri- 
tory the States of Arkansas and Louisiana. 


—John Morrison, of Toronto, a successful business man and a late 
member of the City Council, has bgen elected Deputy-Governor of the British 
American Insurance Company of that city. 


—Green & Beasley, the well-known insurance agents, of Memphis, 
Tenn., have left the plague-stricken city and will keep away until the fever dies 
out. They have opened an office at Nashville. 


—General agent C. H. Case of Chicago, has appointed the following 
firm agents for the London and Lancashire. C. J. Cary & Co., Milwaukee; 
Vernor Brothers, Detroit; Delafield and Snow, St. Louis. 


—We were in’ error last month in speaking of J. H. Moore’s 
(Chicago) silver wedding. It was another Mr. Moore, as our Mr. Moore says his 
will not occur for a number or years yet. We beg pardon. 








—The formation of the Property Insurance Company, of New York, 
The list of incorporators includes several of the city’s most promi- 
Indemnity against theft will be the business dealt in. 


is announced. 
nent citizens. 


—The death of John Gihon, President of the Resolute Insurance 
Company, of New York, is announced. Hisdeath is greatly regretted by the in- 
surance fraternity, of which he was long an estimable and respected member. 


—The many friends of John E. De Witt, president of the Union 
Mutual Life Insurance Company, of Bangor, Maine, will be pleased to learn that 
he has returned from his brief European tour much improved in physical vigor. 


—The New York Life Insurance Company has called its former gen- 
eral agent at Cincinnati, Max Goldfinger, to take charge of the company’s interests 
in Austria. Mr. Goldfinger sailed for Europe August 23. His headquarters will 
be at Vienna. 


—The citizens of Milwaukee are entirely satisfied with the Chief of 
their Fire Department, Henry Clamier. There was a little ill feeling at first, but it 
has all worn off, and he is now considered the best chief that ever ruled the Milwau- 
kee Fire Department. 


—The authorities of East St. Louis advertise for proposals for the 
construction of water works to have a capacity of not less than 4,000,000 gallons 
daily, with a sufficient pressure on the mains to give eight fire streams at one time 
in any part of the city. 


—J. J. Fitzgerald, for a number of years connected with the office ot 
Frame & Hare, Brooklyn, N. Y., died recently at the age of twenty-three years. 
He was a trusted and taluable employee, and his death is regretted by a large circle 
of associates and friends. 


—The firm of W. B. Heriot & Co., of Charleston, S. C., represent- 
ing the Continental and Citizens insurance companies of New York, has been dis- 
solved. O. E. Johnson, Jr., a member of the firm, will continue the business at the 
old stand, No. 2 Broad street. 


—The Virginia Fire and Marine Insurance Company has withdrawn 
from New York State. During the first six months of the year £879 its fire and 
marine premium receipts were $79,320, while the total expenditures amounted to 
$125,356, showing a loss on this limited period of $46,036. 


—Alexander A. Eustaphieve, one of Buffalo’s most respected citizens, 
and for nearly forty years prominently identified with the insurance business, died 
in that city, August 20, aged sixty-one years. Mr. Eustaphieve was a Russian by 
birth, his father having been Russian Consul at New York. 


—The Washington Fire Insurance Company, of Cincinnati, O., will 
re-insure its risks and retire from business. The company is one of the oldest in 
Ohio, having been organized in 1834. During its existence its premium receipts 
have averaged $30,000 each year, with losses of about fifty per cent. 


—It has been reported in insurance circles that the Hanover Fire In- 
surance company, of New York, was about to withdraw from business, handing 
over to its stockholders their shares in full, and also making a division of the large 
surplus on hand. The report, it is needless to say, was without foundation. 

—The fire insurance agencies of Blair, Van Tassel & Co., of San 
Francisco, represents some of the best-known companies in the world. These 
firms have ample resources for conducting as good a business as can be done un- 
der present conditions, and the fersonnel of the agency leaves nothing to be de- 
sired. 


—There is said to be considerable dissatisfaction among the policy- 
holders of the defunct Globe Mutual Life Insurance Company, of New York, at 
Ottawa, Can., on account of their insurance having been made in a Canadian 
company instead of a refund of money meeting the deposit held by the Govern- 
ment. 


—Charles D. Cory, late general manager of the Canada Fire and 
Marine Insurance Company, of Hamilton, having run behindhand in accounting 
with the company to the extent of $8,634 within a period of two years, has made 
good the deficit by the aid of friends, and his resignation has been tendered and 
accepted. 


—Sawyer & Blake, fire and marine insurance agents, of Boston 
Mass., have removed their office to No. 7 Exchange place, Room 6, This firm 
are the authorized agents of the Lamar, Standard, and Star, of New York, the 
Firemens, of Newark, the Union, of Philadelphia, and the Trans-Atlantic, of 
Hamburg. 

—S. R. Weed has returned from his holiday trip to Europe, much 


pleased with his visit, and recruited in health and strength, but has not been ap- 
pointed to represent any foreign company. The restrictions imposed by the new 
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law passed at Albany, are considered almost prohibitory to the advent of any com- 
pany from England or the European Continent, 


—Louisiana has a new constitution which provides for a tax of $1000 


from each outside insurance company doing business in that State. The citizens 
of the State are now probably of the opinion that a clear gain of several thousand 
dollars will be made by the State each year, but a few good fires in the larger cities 


will convince them that the balance is on the other side of the ledger. 


—The firm of Phelps, Dodge & Palmer, of Chicago, who were 
burned out in 1871, was another of those exceptional firms, who, having received 
more trom the insurance companies than the sum of their loss, returned the sum to 
the insurance companies. The amount returned by this firm was some hing over 
a thousand dollars. Such instances are sufficiently rare to merit more than a pass- 


inz notice. 
—The city of Kingston, N. Y., has recently been held liable for loss 


While the 
Two thou- 


of property at a fire, thieves carrying away goods from a burning store. 
fire was in progress a mob made way with all the property possible. 


sand dollars’ worth of goods were lost. For this sum the owner sued the city, 
charging his loss to the absence of a proper police force. The referee sustained 
the claim with interest. 


—Messrs. Straight & Lyman, general agents at Chicago for the New 
York Alliance, since their appointment have been earnestly at work in its 
interest. Among the agents already appointed by them are John R. Triplett, at 
St. Louis, Mo.; Barker & Frost, at Toledo, O.; Rauh & Co., at Cincinnati, O. ; 
W. H. Van Tine, at Cleveland, O.; W. P. Hoit, at Detroit, Mich.; and Beardsley 


& Moon, at Indianapolis, Ind. 


—The North American Mutual Life, of Toronto, is the name of a 
company now being organized in the Dominion. The direct management will 
probably be in the bands of that successful underwriter, William McCabe. It is 
to be a purely mutual company, but, to comply with the Canadian insurance laws, 
will have a capital of $30,000 deposited with the Insurance Department. Life pol- 
icies of every description will be insured. 


—A Mr. Miller, formerly of Mobile, has assumed the agency in New 
Orleans of the Western, of Toronto. He is so ambitious for business that he rep- 
resents to the business men of New Orleans that they are paying too high rates for 
insurance, and is writing risks at sixty cents, that last year paid one per cent. It was 
believed that rates in New Orleans were about as low as they could be, but Mr. 
Miller seems to have found a lower depth. : 


—The semi-annual statement of the United States branch of the 
Hamburg-Magdeburg Fire Insurance Company shows assets of $345,366, with 
liabilities of only $86,280, giving a surplus of about $260,000. The home office 
statement of the company, January 1, total assets, $813,779; total liabilities, 
$186.279; surplus as to policyholders, $627,500; income in 1878, $451,203; ex- 
penditures in 1878, $308,424; excess of income over expenditures, $142,772. 


—A law passed by the last Pennsylvania State Legislature requires 
ail insurance companies doing business in that State to register for purposes of 
taxation. Registration is required even where former registration has been made. 
The registry must be filed on or before September 7, 1879, to relieve companies 
from the penalty of $500 imposed by the new law. This penalty will be rigidly 
enforced on those failing to comply with requirements of the law. 


—In the last issue of THE SPECTATOR the admission of William H. 
Forbes, an estimable young man of Worcester, Mass., to a partnership with J. D. 
Wasburn, a well-known insurance agent, was announced. This issue announces 
his death. He left his home at five P. M. August 24, for a visit to a neighboring 
city, being at that time in his usual health, but at seven o'clock on the same 
evening h= was dead. His disease was hemorrhage of the lungs. 

—The Supreme Court has appointed James W. Husted referee to 
take proof of the claims of policyholders in the defunct National Life Insura nce 
Company, of New York. ‘The fund to the credit of the company, now in the pos- 
session of the State Superintendent of Insurance, amounts to $130,000. The 
referee will take proof for three months, and at the conclusion of six months will 
make his report to the Court, which will then order a distribution of the fund. 


—The Knickerbocker Casualty Insurance Company, of New York, 
has shown wisdom in the appointment cf Edward Stark as General Agent of its 
newly organized Fidelity Department. Mr. Stark was formerly Manager of the 
Citizens’ Insurance Company, of Montreal; his energy is indefatigable; his 
knowledge of Fidelity Insurance is substantial, and the company in selecting him 
to represent this important branch of their business has added considerably to its 
strength. 


—The Phoenix Insurance Company, of Memphis, registered an 
amendment to their charter July 16, reducing the capital stock from $201,000 to 
$150,000. This action was decided upon by a vote of the stockholders, represent- 











ing 1515 shares of the 2010 shares of the capital stock. The company claims to 
have on hand a surplus fund over the amount to which its stock is reduced, suffi - 
cient to reinsure all of its ou'standing risks and to protect the rights of all existing 
creditors. 


—During the ten months ending August 1, Nashville, Tenn., had 
sixty-six alarms of fire, with ‘he following results: A month at risk, estimated, 
$400,000. Loss on buildings, $2655; insurance on same $102,000; loss on stocks, 
$5025; insurance on same, $214,700. This plain statement of facts speaks loud in 
praise of the Nashville Fire Department. With property insured to the amount 
of $316,700 the loss in ten months is only $7,680. What city can boast of a better 
state of things ? 


—The American Architect, referring to the ineffective administra- 
tion of the law in the matter of theatres, says that it is within the knowledge of any 
one who cares to investigate that a prominent and important building of this class 
at Boston was passed as safe after daily supervision by the department of Survey, 
was subsequently made somewhat safer at the demand of the public, and in less 
than a year, under the pressure of public opinion, stimulated by a great disaster, 
was pronounced by the same department as unsafe. 


—The Jersey City Insurance Company is evidently carefully and suc- 
cessfully managed, and is endeavoring to do a safe, rather than a large, business. 
The average losses of insurance companies is about sixty per cent, whilst those of 
this company are about nineteen per cent. Their paid cash capital is $150,000, 
over and above which they have a small surplus. Dr. Nathaniel Foote, after a 
service of twenty years with the company, is now president, and H. C. Pearson, 
secretary, both of whom are experienced and practical men. 


—The Mobile Life Insurance Company is progressive in its actions, 
and it is always doing something that tends to make its policies valuable and de- 
sirable. Under the management of its secretary it is sure of enduring success. It 
has assets to the amount of $600,000 invested in good paying securities, $100,000 
of which is in United States Bonds; and as attesting the truth of our opening re- 
mark, has lately deposited with the Treasurer of the State of Alabama $100,000 
in Alabama State Bonds for the benefit and security of its policyholders. 


—The Pacific Mutual Life Insurance Company, with the laudable 
desire to promote the system of life insurance among persons of small means, has 
published tables of premiums payable monthly. This monthly payment may be 
made under the ordinary life plan, or under the ‘‘ low rate plan," which decreases 
the monthly premium after the first year. The monthly system on both plans 
is extended to endowment policies. A person of middle age can now insure his 
life in the Pacific Mutual for $1009 at a monthly premium of about two dollars. 


—The State Comptroller of Georgia, who was also formerly Acting 
Insurance Commissioner, is in trouble. He is charged with malversation in office 
and he is to be tried September 1, by the State Senate. Some months ago a com- 
mittee was appointed to investigate the affairs of his office. One of these allega- 
tions is that said Goldsmith collected as insurance fees the sum ot $12,678, and 
paid into the treasury of this sum only $2957, keeping in his possession the sum of 
$9721, the law requiring him to pay immediately into the treasury all sums thus 
collected. 


—For upwards of three weeks past a mania has existed at Terra 
Haute, Ind.,among a class of vicious boys, of whom that city hasan unusually large 
number, for destroying property by fire. During this time there have been from one 
to three fires daily, that have destroyed nearly seventy barns, sheds, fencing, many 
wagons, several horses, besides other valuable property, causing an estimated loss 
of over $20,000. The fires are always set in barns, generally the property of poor 
people, and uninsured. To this date four boys, aged about 12 years each, have 
been captured who are known to be guilty. 


—The National Insurance Company, of Ireland, would like to add 
to its honor and capital by doing business in New York, but from this it is pre- 
vented by the State laws, a bill of the last session prohibiting all foreign compa- 
nies whose capital is not fully paid up from entering the State. A representative 
of the company is now in this country. A prominent underwriter has been en- 
gaged to take the matter in hand, and he will strive to secure a repeal of this 
antagonistic law. The assets of the National are of the highest character, its 
capital is $500,000, and the company has always possessed an enviable reputation 
for fair dealing. 


-—The Home Insurance Co., ot New York, has presented $200 to the 
members of the Providence Fire Department who were injured at the recent fire in 
the vicinity of that city, and the Franklin Fire Insurance Company has presented 
the same men the sumof $250. The Mayor of Providence in reply says: For 
these generous donations I return to the respective companies the thanks of the 
city of Providence. The liberality of the companies will be gratefully appreciated 
by the injured men, and the whole Fire Department will be thereby encouraged in 
the performance at all times of their arduous and dangerous duty. 


—A certain non-tariff company, of Manchester, England, recently 
received an order from Wales for a policy, as follows: In equal propor- 
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tions on the buildings of a dwelling-house at Llanfairpwllgwingillgogerichwrind- 
robwildillililiogogogoch ; a shop and cottage at Llanfihangelaberbythychsychion- 
cochion ; farmhouse at Hwchgochachwechoberchillcochionbach; and a cottage at 
Llanfairmathafarneithaf. The policy-clerk states he never had a more difficult job. 
In writing the policies he says he generally got mixed about the midcle of each 
word, and he is still in great doubt as to their correctness. We believe him. 


—The president of a Hartford insurance company told the whole 
story of Western mortgages in a few words. When asked if he did not wish to 
make some statement in reply to the assertions which had been made that loans on 
Western real estate had proved unprofitable, he answered: ‘‘If I had a trout 
pool, from which I was inthe habit of getting the finest possible trout for my 
breakfast, and if some of my friends had doubt about it, do you think I should get 
spunky and take them to the place and prove to them how good it was? I am 
not such a fool. If people don’t know where to get safe eight per cent loans 
this company is not anxious to teach them.” 


—An enterprising broker suggests that, as the companies are all 
asserting that the brokers ruin the business, and making other complaints against 
them, a change of places be tried fora while. He says he knows a good many 
brokers who would be willing, on these hot days, to sit in a cool office from ten 
o'clock till three, draw from three to ten thousand dollars a yearas salary, and 
whine at the former officers, who, transformed into brokers, would find them- 
selves tramping the streets all day for a commission, of which they would be com- 
pelled generally to give back three-quarters to the assured. The picture may be 
overdrawn, but atter all there is some truth in it. 


—-Inquisitive German M. D.s flatter themselves with having dis- 
covered a remedy for consumption, and are about to test it. Coal miners and 
others exposed to inhalation of coal dust are remarkably free from this dreaded 
disease, and the observations of Dr. Hirt have demonstrated the fact that ‘‘ coal dust, 
in place of causing tubercular deposits, has a contrary effect." According to his 
observations, of each one hundred workingmen twenty-six suffered from consump- 
tion, who had been exposed to inhaling inorganic dust, eleven who had not been 
exposed to the breathing of any dust, and only 1.3 per cent, who, owing to the 
nature of their calling, were forced to breath coal dust. 


—Mrs. Ann Risie has brought an action in Brooklyn, against the 
National Life, of New York, and other insurance companies, and Smyth, Superin- 
tendent of Insurance. She held a policy on her husband's life, due in June 1, 1873. 
Four months later, the company failed. When the National Life was organized, it 
was obliged to deposit $100,000, as a security fund, with the Insurance Depart- 
Plaintiff's claim against the company was for about $8,000. It was a death 
claim and fell due before the failure of the company. It was, therefore, good for 
its face. She brought suit to compel the distribution cf the reserve fund. The 
court entered an order that the fund be distributed. Pol cyholders will now get all 
or a portion of their money. 


ment. 


—The large dry-goods establishment of Lord & Taylor, New York, 
is connected by private apparatus with the headquarters of the alarm service of the 
city firedepartment. The construction and manner of operation are peculiar. On 
each floor electrical push buttons are inclosed in small cases with fronts of thin 
glass, and the watchman is instructed in case of fire to break the glass and press 
the button. Through an automatic machine in the upper story, communication is 
established by a connecting wire with the circuits of the department, and the spe- 
cial number of the firm is immediately sent to the head office. If a fire should start 
on the premises, Engines would be brought to the scene much sooner than if the 
alarm was sounded in the ordinary way. 


—A house at East St. Louis was burned, and a man, a woman and 
three children perished in the flames. The circumstances of the case were suspi- 
cious, and upon investigation Henry Hammond confessed that he, in conjunction 
wi'h three others, set fire to the building. The house formerly belonged to a man 
named Bausch, who parted from his wife and went to live with one Marshall, a 
boarding-house keeper. In ashort time Bausch died, and Marshall showed papers 
giving him the dead man's house, which Mrs. Bausch still occupied. She refused 
to go, and Marshall got Hammond to try smoking her out by burning cattle hoofs 
in the blacksmith shop on the first floor. Not succeeding in this, Marshall insured 
the place heavily and plotted with Hammond to burn it. The plot was carried out 
with the loss of life mentioned. 


—The receiver of the National Capitol Life Insurance Company, 
Talcott H. Russell, of New Haven, has attached the property of John B. Carring- 
ton, editor of the Courier; N. D. Sperry, postmaster; Richard F. Lyon, Jeremiah 
A. Bishop, ex-president of the Yale National Bank; John B. Robertson, Samuel 
Noyes, brother of Benjamin Noyes ; Benjamin Noyes and Joseph B. Sargent, on a 
suit brought to the September term of the Superior Court to collect the subscrip- 
tions to the guaranteed capital of the American Life and Trust Company, amount- 
ing to $75,000. He has also brought suit against the directors of the Ameri- 
can National Life and Trust Company for the assets of the company, more than 
$1,000,000, alleging that they have been mismanaged and squandered. In addition 
to these suits, there is one against the trustees of the American Mutual Life Insur- 





——____. 


ance Company for a similar amount, making a similar claim. Altogether attach. 
ments are out for $3,800,000, aud individual ‘suits call for $200,000. 


—An amusing attempt at swindle was sought to be perpetrated, a 
short time ago, by a farmer and trader living near Cologne. He insured a horse 
at the sum of three hundred marks in alocal live-stock insurance company, and 
shortly afterwards sent in his bill for damages, attested by a veterinary surgeon, 
who stated that the horse had died from inflammation of the intestines, and he saw 
no reason why the claim should not be allowed. The directors ‘‘ smelled a mice,” 
and visited the residence of the farmer and came to the conclusion to refuse pay- 
ment on the claim. The farmer sued. Legal investigation developed that the in- 
sured horse was alivé; had been traded off for an old, worn-out hack, which had 
died through the unskillfulness of the veterinary surgeon, who, in attempting to 
bleed him had cut an artery and bled him to death; that the farmer had sold the 
hide and flesh (for eating purposes), and that the horse was not the horse at all, but 
was some other horse. Of course the court found for the defendants. 


—During the first four months of this year, the city of Rio Janeiro, 
Brazil, a place as large or larger than Cincinnati, had but 12 fires, 6 of which are 
classed as insignificant, or chimney fires. In only one case did the loss exceed 
$10,000; in one other case, the loss was between $1020 and $10,000, and in four 
cases, the loss was between $100 and $1000. The Fire Department possesses 3 Bab- 
cock Chemical Engines, 4 Knaust Engines, 2 Steam Engines and 15 Hand Engines. 
In addition, 1 other Steam Engine, to cost £400, has been ordered from Merry- 
weather & Sun, of London. There are 12 Electric Fire Alarm Stations within the 
city, and 217 hydrants more or less available in cases of fire. The Department is 
officered and manned by 1 director, 2 assistants, 1 physician, 2 section commanders, 
2 instructors, 1 chief of shop and stables, 2 section chiefs, 10 foremen, 1 machinist, 19 
engineers, 80 firemen, 24 substitutes, 13 stablemen and 24 drivers—in all 169 men, 
of which 32 are officers. The expenses of the Department were: $215,985 for 
1875; $253,658 for 1876; $212,749 for 1877; $169,204 for 1878, and $60,980 for the 
first four months of 1879. This gives an average monthly expense of $17,550, 
which is certainly a very moderate sum for a city of 300,009 inhabitants. The very 
limited use of wood in building, the non-inflammable character of the Brazilian 
woods used for inside work, and the limited use of fire about the buildings, account 
for both the small number of fires in the cjty and the slight losses occasioned by 
them. . 





AGENCY WANTS. 


The attention of companies desiring agents, and of agents desiring companies, is 
especially directed to this column, which affords the most conspicuous space for adwer- 
tising in this paper, and comes constantly under the eye of the reader. The regular 


harge for an advertisement in this column is $3.00, each insertion, for every 5 lines. 








OR SALE.—ONE SET OF NATIONAL BOARD 
PROCEEDINGS, complete. 1873—1879. Cloth. Address, 
THE SPECTATOR, 
16 Dey Street, New York, Or 159 La Salle Street, Chicago. 


7 volumes. 








HE ST. JOSEPH FIRE AND MARINE INSUR- 

ance Company having reinsured and discontinued business, furnishes an opening for 

a first-class Company in DAVIS & REQUA’S Office, No. 153 La Salle st., Chicago. They 

commenced writing for the Company May, 1872. From that date to July 1, 1879, Davis & 

Requa wrote for the Company, gross premiums, $75,499.78, and sustained losses, $14,020.65. 
Any Company desiring to go to Chicago will do well to correspond with those gentlemen. 

ANTED—A GENERAL OR SPECIAL AGENCY 

for some good Fire Company, with headquarters at Chicago. Have had fifteen 

years experience in the field as Special Supervisor and Adjuster. Best of reference fur- 

nished and satisfaction guaranteed. Address HARRISON, care THe Specraror Office, No. 

159 La Salle st., Chicago. 


ANTED—ONE OR TWO GOOD FIRE INSUR- 
ance Companies to divide my business in Minneapolis, Minn. First-class refer- 

ences given. Address, F. S. CHRISTENSEN, 
Insurance Agent, Minneapolis, Minn. 











FIRE SURVEYS; 


OR 

A SUMMARY OF THE PRINCIPLES TO BE OBSERVED IN ESTIMATING 
THE RISK OF BUILDING. 

By E. M. Suaw, Chief of the London Fire Brigade. 


An invaluable work for Fire Underwriters. Frice per single copy, 50 cents; per 100, $35- 





THE SPECTATOR COMPANY, 
PUBLISHERS, PRINTERS AND STATIONERS, 
New York and Chicago. 


















Vol. XXIII.—No. 3 
" September, 1879. 


THE SPECTATOR. 


583 











GENTS WHO CONTROL INSURANCE UPON 
first-class private residences and farm property should avail themselves of the bene- 
fits of the Agricultural Insurance Company, New York. It is the oldest, largest and most 
popular Company of this kind. A. H. DARROW, General Agent, 
Western Department, 544 W. Madison st., Chicago. 


i Fire Surveys; ora Summary of the Prin- 
ciples to be observed in Estimating the Risk of 


Building. 
By E. M. Suaw, Chief of the London Fire Brigade. An invaluable work for 


Fire Underwriters. Price per single copy. 50 cents; per 100, 3s. 


O FIRE INSURANCE AGENTS EVERYWHERE. 


We possess unsurpassed facilities for placing large lines on ordinary risks and special 
hazards, at favorable rates, in our best City and Agency Companies, and will make liberal 
arrangements as to commissions with prompt-paying and square-dealing Agents who may 
References exchanged. Address 

WEED & KENNEDY, 16s Broadway, N. Y. 


control surplus lines. 


ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company, of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure applications for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





: i INSURANCE AGENTS AND BROKERS. 

iberal arrangements as to Commissions will be made with responsible Agents and 
Brokers controlling surplus lines of Fire Insurance. All orders will receive prompt attention. 
Address, 


References given and required. 
HENRY E. NITCHIE, 145 Broadway, N. Y. 


ESTABLISHED 1869. 





PECIAL NOTICE TO THE READERS 
OF THE MARCH NUMBER OF THE SPECTATOR: 


Upon page 1go will be found the STATEMENT of the HOME LIFE 
INSURANCE COMPANY, OF NEW YORK. Experienced Agents 
will readily see that the Home now offers great inducements to new 
insurers, The Home, through its Superintendent, Mr. E. H. Kellogg, are 
prepared to offer to good honest Agents territory, with such inducements, 
under a contract direct from the President, as will enable them to get the 
best returns from their labors. 

I have been with the Home since its organization. 

The Company has recently adopted plans by which an Agent who is a 
good canvasser can make more money than with any other Company 
Any Agent in any part of the Country who wishes information as to 
territory, compensation and the plans of the Company, will please address 
me and I will issue to them a circular letter and documents which will fully 
set forth recently adopted plans for increasing our Agency force. 

E, H. KELLOGG, is, secrete 


e& The ineuvantia Cyclooudia. 
By Cornetius Watrorp, F. S. S.. F. 1.A., 
and Hand Book,” 
Price, $1 per part. 


author of the “ Insurance Guide 


issued in parts, about seventy parts completing the series. 








LA CAISSE GENERALE 


INSURANCE COMPANY, 


OF PARIS, FRANCE, 


wanes Tae os RRR i Francs 12,000,000,00 
Of which is paid up 25 per cent, or....... .......... $600,000.00 
Ce sv nikesiow parce pestedeeswewses ees $5,057.367.01 
nal Ria paella aie sich esd tee 3,530,524.51 
ccs 5 5.5.0 4.20 speared kaeeeman $1,526,842.50 
REY FMS aaa Ae oe 000,00 
Net Surplus over paid-up Capital and all 
RA igs 5.6 < a Cov one NolaveP iva’ cupane $926,842.50 


Market value of Company’s Shares on 125 francs 
paid up, 750 francs per share. 


UNITED STATES BRANCH, JULY 1, 1879. 





ASSETS. 
United States Bonds, Market Value................. $450,925.00 
Cash in hands of Bankers at New York...... ....... 34,588.00 
Premiums in course of collection............... 79,482.33 
Interest due and accrued and other items ............ 10,416.67 
pe gan ee ot ee ee ree $575,412.00 
LIABILITIES. 
Unadjusted and Unpaid Losses............. $38,588.99 
POUND TLOOIEGE. 26.s.cccccncerssnne one 189,905.46 
AE SUNG EAB va noo 6s vtec bs eerneeess 21,857.64 
- —— 250,352.09 
CC CTT OTe TO aT $325,059.91 
Excess of Income over Disbursements from Jan- 
ee wt ge SR Ry ere es $19,159.12 


U. S. TRUSTEES IN New YORK. 


LOUIS DE COMEAU, Esg., of Messrs. De Rham & Co. 
CHARLES RENAULD, Esg., of Messrs. Renauld, Francois & Co. 
CHAS. ‘COUDERT, Jr., Esg., of Messrs, Coudert Brothers 


JULIEN LE CESNE, Resident Secretary. 


RICHARD POPE, x. oe Boston, Mass. 
+ General 9 popemneeneae, Chicago, Illinois. 
BENNETT, General Agent, St. Louis, Mo. 


HUTCHINSON & MANN, General A Fg a Francisco, Cal. 
DARGAN & TREZ VANT, General Agents, Dallas, Texas. 
J. R. PRESTON, General Agent, Indianopolis, Ind. 


T. J. TEMPLE, Manager Middle States, 


Nos. 31, 33 AND 35 PINE STREET, NEW YORK. 











A SIXTEEN-INCH 


Endorsed by Some of the Leading Insurance Managers. 


VALISE, 


SPECIALLY ADAPTED To THE REQUIREMENTS OF 


ADJUSTERS AND SUPERVISING AGENTS, 


AND 


Capable of carrying Apparel and Stationery, sufficient for a trip of several weeks’ duration. 


Contains a drawer for Loss and Agency Blanks; 


pigeon holes for documents; box for Cards and 


Envelopes; drawer for Inkstand, Pens and Stationery ; Velvet-covered writing flap and slate for erasable 


pencil memoranda. 
clothing; covered with grain Leather; 
description and large engravings to 


[NAME THIS PAPER.] 


One-half capacity of Satchel arranged for Desk purposes, the other half for 
is light, durable and elegant. 


Send stamp for Price List, 


THE KAPLAN SATCHEL-DESK CO., 


No. 115 WEST FOURTH STREET, CINCINNATI, O, 
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PROMINENT AGENTS. 





F. BRADY, GENERAL INSURANCE AGENT 


e 19 Commerce Street, San Antonio, Texas. 





D. ALLEN, GENERAL FIRE-ADJUSTING AND 


e Supervising Insurance Agent. Special Agent St, Paul Fire and Marine, Buffalo 
and Standard (N. J.) Insurance Companies. Address, 29 Irving Place, Buffalo, N. Y. 





M. MOORE, GENERAL INSURANCE AGENT, 
e No. 134 La Salle Street, cor. Madison, Chicago, IIl. 





AW BROTHERS’ INSURANCE AGENCY, No. 59 
West Third Street, Cincinnati, Ohio. 





Geo. W. MonTGoMERY. L. C, TALLMADGE, 
ONTGOMERY & TALLMADGE, INSURANCE, S. 


E. cor. La Salle and Madison Sts., Chicago, Ill. American Ins. Co., Newark ; 
Fireman’s Ins. Co., Newark; Alliance Insurance Co., Boston; U. S. Plate Glass Insur. 
ance Co., of Philadelphia. 


| D. HAMMOND, AGENT BRITISH AMERICA 


ASSURANCE CO., of Toronto, Canada. Office, southeast corner of La Salle and 
Monroe Streets, Chicago. 


IGELOW, COIT & PECK, FIRE INSURANCE 


Agency, No. 150 Broadway, New York. 


ISHER BROTHERS, FIRE INSURANCE AGENCY. 


7 Office, 146 La Salle Street, Chicago. Star Fire Ins. Co., of New York; Farragut 
Fire Ins. Co., New York; Park Fire Ins. Co., of N. Y. 
FRANCIS P. FISHER. 


FRED P. FISHER. 
ORKEY & WATERBURY, INSURANCE AGENCY, 


No. 12 South Salina Street, Syracuse. Represent Hamburg-Magdeburg, Merchants, 
of Newark; Firemen’s Fund, of California; Newark City, of Newark. Correspondence 
with other good companies solicited. 


G. McCORMICK & CO. B.D. WEST, GENERAL 


e Superintendent. Managers La Caisse Générale, Newark City ; Germania, New- 
ark, N. J. No. 174 La Salle Street, Chicago. er 




















ITCHEL, BEMENT & CO., FIRE INSURANCE 


Agents, No. 144 La Salle Street, Chicago. Representing: Safeguard Fire Insur- 
ance Co., 0 New York ; Lenox Insurance Co., of New York. ’ — 





ILYOU, SCHOONMAKER & CO., INSURANCE 


Agents, No. 71 Liberty Street, New York. Representing: Shawmut Insurance 
Company, Boston; Faneuil Hall Insurance Company, Boston; Atlantic Insurance Com- 
pany, of Providence. 


AKLEY B. PELLET, NO. 145 LASALLE STREET, 


_ Chicago, Manager Western Department: Millville Mutual Marine and Fire Ins. Co. 
organized 1867. Hudson Ins. Co., Jersey City, N. J., organized 1842, New York Central 
Ins. Co., Union Springs, N. Y. 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 150 Broadway, N. Y. Correspondence solicited from responsible Agents. 
E. C. ANDERSON. 3E0. A. STANTON. 


HITON & TREDICK, INSURANCE. NO. 165 


Broadway, New York; No. 136 South Fourth Street, Philadelphia. 
Ph. I iocality, 3 iladelphia. Insurance 














Tuomas GoopMaAN. Wm. A. Goopman, 


OODMAN’S INSURANCE AGENCY, No. 142 


La Salle Street, Chicago. Representing: Firemans Fund Ins. Co. i 
.; National Fire Ins. core Baltimore. . ite iat en one, 


BARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





i tg ree S. CHARD, GENERAL AGENT, COR. 


of Lake and La Salle Streets, Chicago, Ill. Fireman’s Fund Ins. Co., of California. 





DOLPH LOEB, INSURANCE AGENT, No. 210 


La Salle Street, Chicago. Representing North German Insurance Company, of 
Hamburg ; Northern of New York. 


Indianapolis, Ind. 
LEAVELAND & CO., CENTRAL STATE AND 


Local Agents, Girard Fire, of Philapelphia, British America, of Toronto, and Citizens, 
of Missouri. 








Tuomas H. Rippie. Witt A. Hamixron, 
J. Irvine Rippxe, Special Agent Phenix Ins, Co. for Ind. and Ky. 


IDDLE & CO., INSURANCE, REAL ESTATE, 


Loan and Collection Agents. Capital represented over $50,000,000.c0. Special at- 
tention given to Collections, Southeast corner Sixth and Main Streets, Terre Haute, Ind, 


OUIS C. OBORN & CO., SUCCESSORS TO 


Oborn & Clement, 162 Broadway, Fire Insurance Brokers. Country risks a specialty, 


R. HOPKINS, FIRE INSURANCE AGENT, No, 


e 155 La Salle Street, Chicago. 


HILLIPS & LOWELL, INSURANCE AGENCY, NO, 


147 La Salle Street, Chicago. 
B, W. Puiuips, 











W. A. Lowegtt, 


NO. R. TRIPLETT’S INSURANCE AGENCY, NO, 
118 North Third Street, St. Louis, Mo. 





W. MANN, LAW OFFICES, NO. 171 BROAD- 


e WAY, Room 24, New York. Particular attention given to Insurance Law. 


NO. C. HALL & CO., INSURANCE AGENTS, GAL- 


VESTON, Texas. Fire Association; British America; Amazon; Citizens; General 
Agents for Texas and Arkansas for Western Assurance Co. 


W. BARRETT, INSURANCE AGENCY, NO. 120 


e La Salle Street, Chicago. Continental Ins. Co., N. Y.; Merchants Ins. Co., New- 
ark; Virginia Fire and Marine Ins. Co.; Newark Fire Ins. Co., Newark. Representing Five 
Million Dollars. 


EORGE BAUER, GENERAL AGENT OF THE GER- 


MANIA Life Insurance Co. of New York, for Kentucky, Indiana, and Hamilton 
County, Ohio. Office, Rooms 14 and 15, Johnston's Building, Cincinnati. Good, active 
agents, speaking the English and German languages, wanted. References required. 


W. CALDWELL, 206 LA SALLE STREET, 


e Chicago, Manager Western Department Peoples Insurance Company, Newark, 
N. J., and New Hampshire Insurance Company, Manchester, N. H. 

















J. J. PALMER. Harry B. PALMER. 


B. PALMER & CO., FIRE INSURANCE AGENTS, 


e 78 East Market Street, Indianapolis, Ind. Prompt and careful attention given to 
the adjustment of fire losses in Indiana. 


NSURANCE AGENCY OF GEO. P. TREADWAY & 


CO., Office, No. 123 La Salle Street, Chicago. amr Insurance Co. of Muncy, Pa.; 
Farmers Insurance Co. of York, Pa. ; Lynchburg Insurance Co. of Lynchburg, Va. 
Geo. P. TrEapway. Sam’. T. Cockey. 


EO. W. NEFF & CO., GENERAL INSURANCE 


Agents and Brokers, No. 21 W. Third Street, Cincinnati, O. (Established 186s.) 
General Agents Central Department, Western Assurance Company, Toronto, Canada. 


LLEN G. FOWLER, SUPT. WESTERN DEPART- 


MENT Pheenix Mutual Life Insurance Company, of Hartford, Conn. Office 
200 La Salle Street, Chicago. 


RUBB, PAXTON & CO., GENERAL INSURANCE 


Agents and Adjusters, 29 and Fg we Street, Indianapolis, Ind. Established 1869. 
Premiums received, $342,000; Losses Paid, $71,000. Special and prompt attention given to 
the adjustment of bang | 














osses in the Western States. Best of reference given. Correspond- 
ence solicited. Orders by telegraph promptly attended to. Large lines placed. 


TRAIGHT & LYMAN, INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 


- J. TEMPLE, FIRE INSURANCE AGENT. 
e Office: Western Union Building, N. Y. 














OBILE LIFE INSURANCE CoO., 


Or Mosire, Ata. 


MAURICE McCARTHY, President. 
J. L. MURPHY, Vice-President. H. M. FRIEND, Secretary. 








Good Traveling and Local Agents wanted in Alabama, Georgia, Mississippi and Texas. 
OUISIANA EQUITABLE LIFE INS. CO. 
New ORLEANS. 


ANDREW PATTON, 2d Vice-President. 
WM. HENDERSON, Secretary. 








SAMUEL M. TODD, President. 
JOHN H. PIKE, Vice-President. 





Policies registered in the office of the Auditor of the State of Louisiana and the Reserve 
deposits with the Treasurer. 


MERICAN LIFE INSURANCE CoO., 
Or PHILADELPHIA. 
S. E. Corner Fourth and Walnut Streets. 


GEORGE W. HILL, President. GEORGE NUGENT, Vice-President. 
JOHN C. SIMS, Actuary. JOHN S. WILSON, Secretary and Treasurer, 
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RADESMENS FIRE INSURANCE CoO., 


No. 168 Broapway, New York. 





Cash paid in in cash 
Reserve for all liabilities, including re-insurance 


Net surplus E 
T. Y. BROWN, Secretary. D. B. KEELER, President. 





ESTERN ASSURANCE COMPANY, 


Or Toronto. INCORPORATED 1851. 


B. HALDAN, Managing Director. HON. J. MCMURRICH, President. 
E. J. KNOWLES, Albany Manager for the State of New York. 
IRVING, FRANK & DUBOIS, No. 47 William St., Managers for the Metropolitan District. 





ESTCHESTER FIRE INS. CO., 


No. 141 Broapway, N. Y. Cry. 
ABSTRACT FROM STATEMENT, JAN. 1, 1879. 


Reserve for unearned premiums .......- 2... -------- 2-02 eee enn n cone eens enneeee= $302,959.00 
© off other CIS... cccccccccccccccccccccecccocceccccccccececcecesco 54,187.24 

Capital paid-up 300,000.00 
Net nee cece cee ccccccncecccccccccccccccccccc ccscccesecessscecbeossescoccss 175,618.00 
$832,765.61 

GEO, R. CRAWFORD, President. 


tal A 
OHN. E. MA RSH ALL, Vice-President. 
W JOHN Q. UNDERHILL, Secretary. 


M. H. BOWNE, Treasurer. 


THE 


OPE FIRE INSURANCE COMPANY, 


No. 167 Broapway, New York. 


Cash Capital 
Reserve for all liabilities, including re-insurance - 
Net surplus 


I, D. COLE, Je. Veo Sea, J. W. MERSEREAU, President. 
. P. BAYARD, Secretary. 





ANHATTAN FIRE INSURANCE CO. 


Or New York City. 
Office, No. 68 Wall Street. 
STATEMENT, JAN. 1, 1879. 

Cash capital 

Reserve for re-insurance .........----- ---+---2---200--00 eee e eee e ne cee e ee ne nese 265, 339. 00 
Reserve for unpaid claims 
Net surplus 

Total Assets 


$82 
LOUIS P. CARMAN, Secretary. ANDREW J. SMITH, Secon. 


EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N. H. 
Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net surplus 
Gov. J. A. WESTON, Vice-President. Ex-Gov. E. A. STRAW, President. 
JOHN C. FRENCH, ‘Secretary. FRANK A. McKEON, Special Agent. 


WHITON & TREDICK, Agents, Nos. 165 and 167 Broadway, New York; and No. 136 
South Fourth Street, Philadelphia. 





OMMERCIAL FIRE INSURANCE CoO., 


Or New York. 


Capital paid in in cash 

Reserve for all liabilities, including re-insurance 

Net surplus .. 

DAVID QUACKINBUSH, Secretary. 
Office, No. 


M. V. B. FOWLER, President. 
157 Broadway. 


AIRFIELD FIRE INSURANCE CoO., 


Sourn Norwa.x, Conn, 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net surplus 


H. R. TURNER, Secretary. W. S. HANFORD, President. 





INSURANCE COMPANY, 


Organized July, 1874. 


—, 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance. 
Net surplus 


P. PRATT, President 


PASCAL . 
EDWARD B. SMITH, Secretary. 


JAMES D. SAWYER, Vice-President. 


EKLA FIRE INSURANCE COMPANY, 


Mapison, Wis. Incorporated 1871. 


JOHN A. JOHNSON, President. HALLE STEENSLAND, Secretary. 





(== Re-insurance Fund held by the State Treasurer in compliance with the 
Company's Charter. 





= GLASS INSURANCE. “Lloyds,” 


No. 130 and 132 Broapway, New York. 
I, W. GREGORY and J. G. BEEMER, - ~ - 


Combined Assets, | over r $750, ooo. 


Managers. 


Insurance on Plate Glass against accidental breakage. Unquestionable security. Prompt 


payment of losses. Low rates. Correspondence solicited. 


TERLING FIRE INSURANCE CoO., 


Or THe City or New York. 


No. 155 Broadway, New York. 





J. K. VAN RENSSELAER, Secretary. ANDREW L, SOULARD, President. 





TANDARD FIRE INSURANCE CO. 


NR 0h Ctl is onc nectedsnaressinidad skncsthsediusteeiies $200,000.00 

Reserve for all liabilities, including re-insurance 50,187.00 

Net surplus 175,010.00 
Inclusive of $78,000 Special Reserve Fund, deposited under the New York Surplus Law. 


Orrice, No. 62 Liserty STREET. 


UDSON INSURANCE COMPANY, 


Orrice, No, 1 EXCHANGE Pace, Jersey City, N. J. 
(Organized 1842.) 


Insures against Loss by Fire at the lowest paying rates. 
JOHN H. LYON, Vice-President. JAMES GOPSILL, President. 
JOHN F. JENNE, Secretary. THOMAS M. GOPSILL, Treasurer. 





OFFMAN FIRE INSURANCE CoO., 
No. 115 Broapway, New York. 
Capital paid in in cash PETE SEF I) 


Reserve for all liabilities, including re-insurance 
Net surplus 


MARCUS F. HODG ES, 1 President 
SAMUEL M. CRAFT, Vice-President. JOHN D. MACINT YRE, Secretary. 


— INSURANCE COMPANY, 
Or New York 


Broapway, Cor. JOHN STREET. 
———e—eeEeEeEeE—E——E—EE—————EEee 
Capital invested in U. S. Bonds 
Reserve for all liabilities, including re-insurance 
Net surplus 





A. R, vEOCRINGHSS, Vice-President. ISAAC R. ST. JOHN, President. 
WM. R. MACDIARMID, Secretary. 


EW ENGLAND MUTUAL LIFE 


; INSURANCE Company, No. 39 State Street, Boston. 
ACCUMULATED FuND, Jan. 1, 1879 $14,946,725.85 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, UPON THE CONT RIBU 
TION PLAN. For terms, etc., address either of the undersign: 
JOS. M. GIBBENS, Secreta Bam). F. STEVENS, President, 
DWIGHT FOSTER, Counee C. WRIGHT, Actuary. 
> ae MORLAND, M, D., Medical Examiner. 








EW YORK CITY INSURANCE CoO., 


No. too Broapway, New York. 





JOHN W. SIMONSON, Vice-President. RICHARD L. FRANKLIN, President, 


J. DOUGLASS KINSMAN, Secretary. 


ERCANTILE MARINE INS. CO., 


Or Boston, Mass. 


apital, paid in cash 
Reserve for all liabilities, including re-insurance I10, Tao babe z 
2 


Bee BID cnncaccdsbeces wwecenscousovndantecsesqunsdsenvessonesceuepnspeus -- 189 
$700,011.53 
B. F. FIELD, Jaa GEO. R. ROGERS, President. 
OES & Reco. 154 La Salle St., Chicago, Western General Agents, 


G2" The Company transacts a general FIRE insurance business. 


ONNECTICUT FIRE INSURANCE Co. 


Or Hartrorp, Conn. Incorporated 1850. Charter Perpetual. 


OIt.53 





$1 200,000.00 
260,221.76 
~- _ 180,943.55 
$x,441,165.41 
M. BENNETT an , President. 
J. H, BREWSTER, Ass’t Sec’y. 


Capital paid in in cash 
Reserve for all liabilities, i 
Net surplus 
Total assets 
Sears R. BURT, Secretary 
GEO. W. ADAMS, Gen, Agent, nt Chicago, Til. 
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THE 
RAVELERS LIFE AND ACCIDENT 
INSURANCE ComMPANY, OF HARTFORD, CONN. 


Cash assets, July 1, 1879 .......ccccccscccccccereceeceeseseessaeees $4,798,677.74 
Surplus, Mass. standard...........sccscceccsccccccccesccscucvececs 1,286,943-37 
CEPT PPTEL ETE TL ITT ECL EEE 4,500,000.00 


LIFE AND ENDOWMENT INSURANCE of the best forms at low cash rates. 
REGISTERED ACCIDENT TICKETS at Local Agency or Railway Stations. 
GENERAL ACCIDENT POLICIES, for the year or month, written by Agents. 


JAMES G. BATTERSON, President. 
RODNEY DENNIS, Secretary. JOHN E. MORRIS, Ass’t Sec’y. 
New York City Office, Tribune Building. 


ENN MUTUAL LIFE INSURANCE CoO., 


Or Puirapecpuia. Incorporated in 1847. 





dele bacsdivcccbavetees ReveNe Tey SRSby ua bv esa riteds nee $6,632,594.01 
IES dc cnktin bb cake ks Cer st SN CREE ET Es A THOd6 dss Heese see eeeNes 1I,250,000.00 





PURELY MUTUAL. Dividends made annually, reducing the payments the second 
year. Policies non-forfeitable by the rules of the Company. 








SAMUEL C. HUEY, President. 


ls SE natrccccdacunmeniarsccpeintekicishscsocens Vice-President. 
PS oy | 3 oes iva -eigusubidesmesiesets dace 2d Vice-President. 
oso ab bh badd dare inet bndbaaieébbebaesenesadauuien Secretary. 
Ee PTO ES psc ccrscrccsneesnnqucsneenasssnecasese Assistant Secretary. 
NE. Bay. PI ssc anspsncnccuusesasdipeoqentinnpcenseunepencaine Actuary. 
J. W. IREDELL, Jr., Supt. of Western Agencies, Cincinnati, O. 
JAMES H. LANGFORD................... General Agent, No. 161 Broadway, N. Y. 





PRICE REDUCED TO $7.50. 





VALUATION TABLES 


“ Institute of Actuaries’ Mortality Experience (Hw) Tables, at 3, 3%, 4 and 4% percent.” 
Values of Policies for all durations ; Values of Temporary Annuities for all periods ; Single 
and Annual Premiums for Temporary Assurances up to Ten Years; Tables for Valuing 
Endowment Assurances. 
ALSO, 


Values of Policies on the Hm (5) Table, at the same rates of interest, with other useful tables. 
By RALPH PRICE HARDY, 


Actuary to the London and Provincial Law Assurance Society, and one of the Honorary 
Secretaries of the Institute of Actuaries. 


Having several copies of this well-known work on hand, we have reduced the price 
from $10.00 to $7.50. 


THE SPECTATOR COMPANY, Pus tisuers, 


No. 16 Dey Street, New York. No. 15 La Salle Street, Chicago. 





THE . 


Charter Oak Life Insurance Co. 


OF HARTFORD, CONN. 


ce PEPeM en asGis.s denen oedesdscnsreediaeas $8,745,662.79 
602,815.80 


GEO. M. BARTHOLOMEW, CHAS. E. WILLARD, 


President, Secretary. 
DIRECTORS: 

GEO. M. BARTHOLOMEW... Hartford. OP 0 ee Hartford, 
WILLIAM FAXON st | C. 8. DAVIDSON Wccc.cccevescs x 

OTHAM GOODNOW....... zo CLAPP SPOONER........... Bridgeport. 
I M. ALLEN ” S, W.. ROBBINS. ..........- Wethersfield. 

LISHA CARPENTER... 3 W. Ls SOUERE.......2.<. New York City 
HALSEY STEVENS = I. A. SHEPPARD........... Philadelphia. 
E. = BP Tt + rer Baltimore, 
D. ° Pe THOMAS A, LOGAN......... Cincinnati 
S. R. McCNARY “ GEO, SHERWOOD ............. Chicago, 





W. E. BAKE 











TIME-TRIED AND FIRE TESTED. 


HCENIX INSURANCE COMPANY, 


Or Hartrorp, Conn. 





NE ON oe... a Sa cenaamaenaeteese as eegendeeesiun eee es $1,000,000.00 
Se IT cc devccntawede ues saawadentistcevessseniss 2,624,083.00 
Surplus over all liabilities, including re-insurance................+... 756,530.00 


H. KELLOGG, President. 
D. W. C. SKILTON, Secretary, 


A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 


Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 





NE” YORK UNDERWRITERS AGENCY 


175 Broadway, New York. 


A. STODDART, General Agent. 





The Life Insurance Co. of Va. 


PETERSBURG, VIRGINIA. 


ESTABLISHED MAY ist, 187x. 
D. B. TENNANT, | Vice Presidents SAMUEL B. PAUL, President. 
R, B, BOLLING, i . JOHN F. LAY, Superintendent of Agencies, 


ASSETS, - $494,009. 
LIABILITIES, - - - - : Shenae 


Issues policies of Insurance on Lives participating and non-participating. 

No one has ever had to enforce claims against it by a judgment at law. 

It has paid out in Virginia and North Carolina nearly $250,000. 

Its Assets are larger in proportion to liabilities than those of any Life Company in the world. 

It invests the reserve of its business as near its policyholders as possible. 

Its losses by bad investment or shrinkage of values altogether have not exceeded $1,500. 

Its premiums are as low as safety permits, being lower than the mere mortality of 
unexamined lives. 








Premium EXAMPLES: 
OR AERO BOEY GE M00 occ ces ccese ceca concenesacsceusccnncénescens age, thirty-five. 
BE ON SRE EES RE EEA a ee ne ee ape nn OE $20.45 per annum. 
Twenty-five year Endowment ............------------ ~~ aa = 
Siti as peaianesclideass aadabuseipiamesebeneniauress -- 13.50 


HE HOMCEOQPATHIC MUTUAL LIFE 


InsuRANCE Company, No. 257 Broapway, N. Y. 
















E. M. KELLOGG, M. D.., President. FRANK B. MAYHEW, Secretary 


STEWART L. WOODFORD, Counsel. D. P. FACKLER, Actuary. 


Homeeopathists insured at Lower Rates than in any other company. Women insured at 


SAME rates as men, No restriction on residence or occupation. Policyholders voters at 


election of Directors. 


ACTIVE AND RESPONSIBLE AGENTS WANTED. 


ee LIFE INSURANCE CoO., 





Nos. 320 and 322 Broadway, N. Y. 





W. M. COLE, President. 
D. PARKS FACKLER, Consulting Actuary. WILLIAM DUTCHER, Secretary, 


DANIEL AYRES, M. D., LL.D., Medical Director. 





ASSETS, - - - - - $2,482,398.70. 
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“OLD AND TRIED.” 
ail FALLS INSURANCE CoO., 


Guiens Fats, N. Y. 


1879. 





R. M. LITTLE, - - - é . President. mei 
NNINGHAM, Scores 4 B. GREENSLET, Assistant-Sec’y. 
J. CU | . LITTLE, General Agent. 


Twenty-Ninth Anew Statement, January 1, 1879. 
Gash Capital ...c0.2cc ccc cccc ones ccce nese nccocccscccsccoscasescosccoscceesocess $200,000.00 
Unpaid Losses and all other Claims... -... ..-. ...---------------00--00---0---- 23,181.89 
Seanad Poemiume—t. T. SERENE, cccocennvcosveeeseeceecsesseseceusneose 262,312.81 
Set Burplus over all Linbiithen.....nccccccccccccce waccsesescccccouensoneeones 415,782.51 
Geese Cath Masti... ccsewcccscencccnnnniswssinbateseennipeiaaiats $901,277.21 


Organized under the New York Sarery Funp Law, and has following Funps thereunder : 
Gesenetes Gatghes Fae... cnc cccccssceccucesceeemswesanonseaveceuneesennses $200,000.00 
Special Reserve Fund... .--- 2. --.0 00 -eeeeene eee cere ereeenee enon nneeneee= 








HENIX INSURANCE COMPANY, 


Or Brooxtyn, N. Y. 
JANUARY 1«, 1879. 


Cth A AE iccnndedetevecekedisine sancessicseseradsarde $1,000,000.00 
Reserve for all liabilities including re-insurance................++++++ 1,004,331.00 
PORE Satin 5.00 500 $008 9545 0 been deusecestecsetsresatepeonseaee 731,323.00 

TRGB Eons ncctacbiss terrcanstnsiiegiaens eee $2,735,654.00 


The assets of the Phenix are larger = my of any other Brooklyn company, and it con- 
tinues to insure against loss or damage by Fire or against Inland — Marine Losses 
on the most favorable terms. 
Orrices: 
Nos, r2 and 14 COURT ST., BROOKLYN, No. 08 agin. BROOKLYN, E. D. 
in the City of New Y: 


And 
WESTERN UNION BUILDING, BROADWAY, CORNER DEY STREET. 





PHILANDER SHAW. 


sh CROWELL, President. ice-President. 
W.R. EDWARD HASLEHURST, Say Brooklyn Dep't. 


CROWELL, Secretary. 





— MUTUAL MARINE & FIRE 


Insurance Company, MILtviLiE, N. J. 





FIRE MARINE AND INLAND. 
Assets, January 1, 107B.......cccccccccccvccceccosesccevccvceovess $1,454,936.23 


LOSSES PROMPTLY ADJUSTED AND PAID. 


N. STRATTON, President. F. L. MULFORD, Secretary. 


INCORPORATED 1848. 


NION MARINE AND FIRE INS. CO., 


OF GALVESTON, TEXAS. 





Ci FN, 6 isc ctid vn sam oe ead ees 





W. F. BEERS, Secretary. I, DYER, President. 


General Agents: Hutchinson & Mann, San Francisco; P. F. Peseno & Son, Raleigh, N 
C.; R. J. Smith, Chicago; W. H. Markham, St. Louis. 

This Company represents as General Agents for Texas, the Traders Insurance Company, 
of Chicago ; the Mobile Fire Dep’t Ins, Co. ; and as Local Agents for Galveston, Lancashire 
Insurance Co., of England. Marine risks written in the London Assurance Corporation and 
Ocean Marine Insurance Company. 





(,*: C. CLARKE, 
INSURANCE AGENCY, 


Nos. 161 & 163 La Salle Street, Chicago. 





LONDON ASSURANCE CORPORATION—LONDON. 

MANUFACTURERS FIRE AND MARINE INSURANCE COMPANY—BOSTON. 
PENNSYLVANIA FIRE INSURANCE COMPANY—PHILADELPHIA. 
HOFFMAN FIRE INSURANCE COMPANY—NEW YORK. 

NEPTUNE FIRE AND MARINE INSURANCE COMPANY—BOSTON, 

PEOPLES FIRE AND MARINE INSURANCE COMPANY—TRENTON, N. J. 
BOYLSTON MUTUAL INSURANCE COMPANY—BOSTON. 

SAFEGUARD FIRE INSURANCE COMPANY—NEW YORK. 





IRGINIA FIRE AND MARINE INS. CO. 


Or Ricumonp. 
INCORPORATED 1832. 





Cet RN I iso bdnnccesdsvencsinbekexstcesdcunacendeuieeae $250,000.00 
Reserve for all liabilities, including re-insurance ..................++0+ 184,025.00 
Se Sinko sieindc on di scadnstadonssceietndbntirdeetipsamneiniee 172,905.00 





W. H. McCARTHY, Secretary. W. L, COWARDIN, President. 


Baxer & Kirsy, Agents, No. 1 Pine Street, New York. 
O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newso.p, Agent, No. 228 Walnut'Street, Philadelphia. 
Hous & Snow, Agents, No. 85 Devonshire Street, Boston. 





VW °ePs & LANGSDORF, 


Insurance Agency, 


105 North Third Street, - - = « St. Louls, Mo. 


No. 


Chamber of Commerce Building. 








Citizens Insurance Company... 1... cccecccevvccccceccceveveccees 

Albany Insurance Company .... 1... cccceccvccccccceccuceceecececees Albany, N. 
Manufacturers Insurance Company... ..00ccecvecccecececenceeevees Newark, N. F- 
Farragut Tasetance COMBA. «oo 00 ses cccccsccsccscsesvcessesens New York, N. Y. 
ai Das COU Wi sks ss ccusvewesscivcuesacasetesswand New York. N. Y. 
Germania F. & M. Insurance Company .....cccccccccccceccecscccees Cincinnati, O. 
Revd Rares COMMIS «5. 46000069 snkesinnésecsseensaciesa New York, N.Y. 

PRINGFIELD F. AND M. INS. CO., 


Or SPRINGFIELD, Mass. 





STATEMENT, JAN. 1, 1879. 
NN IN 5 Sines ct on sdewuscadchaeaed deteee eke $750,000.00 
ET NON, ins 5 dsecens veneensasesyeebesaden 68, 55 
EE PION vowsnccvdscesstesiecetheéstousesbsase 547, 
re erry a. re pases agua $1, 382,626.97 
pins cnet OR CIN 65 nico 5exewrt Lediawseenseenenes $377,993.66 
Surplus as regards Policyholders.............csesccecssseseecveees 1,127,993,66 


DWIGHT R. SMITH, meee 
SANDFORD J. HALL, Secretary. 


A. J. WRIGHT, Treasurer 





NEW YORK AGENCY, 150 BROADWAY; Bics.ow, Corr & Peck, Agents. 
WESTERN DEPARTMENT, CHICAGO ILL. 


J. Harpine, Gen'l Agent. 








ORGANIZED 1817. 


IRE ASSOCIATION 


Or PHILADELPHIA. 


STATEMENT, JULY rf, 


SORE ee Pee ee eee CeCe eee TC eee eee eee eee ee eee ee eee eee ee ee ee eee) 





ANDERSON & STANTON, General Agents, 


No. 152 BROADWAY, NEW YORK. 





CHARTERED 18:1. 


ee FIRE INSURANCE CoO., 


Newark, N, J. 


CII NE Gio oop ivnss 6 ogsneeenescabsisesssocccssecnenscnsootes $250,000 
Reserve for Re-insurance and other Liabilities... ...............+-+-+5+ 123,581 
Wet QarPNNB. o40..ccccvccccccsccssccscccencccccncsocecccsovcesecesese 366,531 








CEPHAS M. WOODRUFF, President. JOHN J. HENRY, Secretary. 
ANDERSON & STANTON, Agents, 152 Broadway, N. Y. 
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— YORK BOWERY FIRE INS. CO. 











OFFICES: 124 BOWERY AND 8 PINE STREET. 
SNE pian dors tentvdsduvecsesicrswcsdtesstececbevsewe $300,000.00 
i vccskasivas Steidecse cones cdeetveucséesodastase 60.619.00 
en MitneLES es BEGT SRN oo ped es5555i08 60 50605009 SEES Sent eeeS 785,986.00 
Rit enednth ents hinavern rie Cs Sars vieciienecébtceeseans 410,567.00 







JNO. A. DELANOY, Jr., President. HENRY GRIFFEN, Secretary 








ERMAN-AMERICAN INSURANCE Co. 


Or New York. 
BOREEL BUILDING. 


OI, BON WO og ink vase ccnnntucea kanes odvseaeeeseaes $2,471,781.00 
R for U d Premi ” $560,843.00 
eserve for Unearned Premiums...............ccseccsecececcceees 60,841. 
ait PRI OLE AND yey ped 
a | ee ere Serer errr rer ee I,000,000.00 
Pe sien o-osarrnndoneeack<esssnecsapsasecepcesssyecsecsenses 815,049.00 


EMIL OELBERMANN, President. $2,471,781.00 


JOHN W. MURRAY, Vice-President. JAMES A. SILVEY, Secretary, 
THOMAS F., GOODRICH, Secretary Agency Dep't. 
JOHN MARR, General Agent. JAMES NOXON, Special Agent. 





B. S. BROWN, Vice-Presiden, 
H. N. HENDERSON, Secretary. 


OME INSURANCE COMPANY, 


Co.umsus, Onto, 


J. B. HALL, President. 











AGENCIES IN THE PRINCIPAL WESTERN STATES. 










NN clos duc wees sordeietansatessacaretscatnsneene $250,000.00 
Es. esos cre custsecseredesdteeescheoesesévecescecs 76,246.00 
Py I S556 us oo cence sd seccesecesdeees secedeessseecserceres 18,500.00 
PE Ey oc crc cso icceccc dis cnsmccssetonerenedéseserseveveevesees 70,088.00 








UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK, 





ANEUIL HALL INSURANCE CoO., 


Or Boston, Mass. 





OFFICE: 60 DEVONSHIRE STREET. 





CO CII, os cevasnsececenndcdeveceapseesereenserseesesidesseoegpence $300,000 
NE A nc cnabenseeencere anise tik asd CeMEMeend ehonben tion Seabee 519,943 
POE CIOS So cc vacdcecdeecnebedessesetecceveeveeesen! Thicevenyeeses 31,092 





K. S. CHAFFEE, President. H. D. BRADBURY, Secretary 
S. S. NORTON, General Manager. 





Joun J. SHipHerp, General Agent Western Department, Cleveland, Ohio. 
FARNSWORTH & CLarkK, General Agents Pacific Department, San Francisco, Cal. 
Tityou, ScHoonMAKER & Co., General Agents, 71 Liberty Street, New York. 





ORTHERN INSURANCE COMPANY 


~ 





Or New York, WATERTOWN. 








Pasets, JORMALY T,. BOP. oc ccgecrcvcss cevcccescccsocccescsesscoces 
CI FOE hs cc ccctcciscctcisvdceccrscsisccccctosessecscens 250,000.00 
Net surplus over all liabilities, including re-insurance reserve........... 53,128.00 









G. LORD, President. 





A. H. WRAY, Secretary. 






Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 145 Broapway. 













OYAL CANADIAN INSURANCE CoO., 


Or MontTrREAL. 








ANDREW ROBERTSON, Presipent. 
Hon. J. R. Turpaupgau, Vice-President. 
ArTHUR GAGNON, Secretary. 


C. F. Sisk, Boston, Resident Manager for the United States. 


Charles M. Peck, Manager, - - - - - No. 60 Liberty Street, New York, 
T. R. Burch, General Agent, - - = = - - - Chicago, Ill, 
J. A. Rigby, General Agent, - - - - - - - - Baltimore, Md. 
Donglas West, Manager, - ~ ~ - - - - New Orleans, La. 


W. J. Callingham & Co.,Gen.Agents, - - - - ~ - San Francisco, Cal. 








THE 


OSTON UNDERWRITERS, 

COMPOSED OF THE 

ELIOT INSURANCE COMPANY, FIREMEN’S FIRE INSURANCE COMPANY, 
AND WASHINGTON FIRE AND MARINE INSURANCE COMPANY, 


Boston, 

















SEMI-ANNUAL STATEMENT, JULY 1, 1879. 





PE ichtudsyeactdsasenstsseesecssederecevessvecesseeeetes $900,000.00 
ONE GE BINS, cc ccccvcccccrccvecceceevecsvercceseccsoccsesscess 1,900,499.86 
cc cidinnheacpiadeibervaaaGlbavewai ead eedan de Re neeensind 680,053.35 





FRED. S. JAMES, General Agent, 114 La Salle Street, Chicago, Ills., 


FOR THE STATES OF 









ERIDEN FIRE INSURANCE CoO., 


Meripen, Conn. 








E. B, COWLES, Secretary. 


L. W. CLARKE, President. 





A RI sna ks cris nkg peek bisaie hace Rice n dcennetenens $300,000.00 
Reserve for all liabilities, including re-insurance.............-eeeeee00 119,612.00 
POE PIDs ok 06h o.6 0s s0wceveresgospn0cssnssshdeessedcnnbessseaues 20,418.00 

WE Es sas sktccsocdpeeneeewsiees ehbisibtesnienacteewses $440,030.00 





WESTERN DEPARTMENT, CLEVELAND. OHIO. 
JNO. J. SHIPHERD, Gen’! Agent. 


















Losses paid since organization..........-++-eeeeeecesreceserscecereees 


D. J. STAPLES, President. 





ALPHEUS BULL, Vice-President. GEO. D. DORNIN, Secretary. 
















General Department, cor. Lake and La Salle Streets, Chicngo. 





THOMAS S, CHARD, Manager. 








Onto, Kentucky, Wisconsin, Miucuican, Iowa, Ixtinois, Missouri. 
= FUND INSURANCE CO., “oe FIRE DEPARTMENT INS. CO. 
CALIFORNIA, 


OF MOBILE, ALA, 










This Company has had Eleven years of successful management ; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 





JOHN MAGUIRE, President. A. DUMONT, Secretary. 
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New York Alliance 


COMPOSED OF 


THE PACIFIC AND THE NEW YORK BOWERY 


FIRE INSURANCE COMPANIES 


OF NEW YORK, 





STATEMENT, Jan. 1, 1879. 





Cash Capital 

Reserve for Re-Insurance 

Reserve for Unpaid Losses....................- 

GEE GES UEEED CRIED cpnncesseccossssounnceeeseuudhueendbosbebentobes 
Net Surplus... .. ..cccccc cccccccccces coccwccswsncs -covecocececcceccoscesescece 


131,744.55 
9,050.00 
14134572 
836,699.77 


$1,491 840.04 

ASSETS. 
$893,608.50 
70,000.00 
341,300.00 
69,250.00 
€7,625.00 
13,053-14 
26,716.34 
9,287.06 


United States Bonds 

Real Estate 

Bonds and Mortgages 

Other Bends......-. eccdpo vesboqeudbuccsurtnds cnetecasubyhouescégoupeeabal 
Loans secured by Collaterals : 
a Ee ae ee 
Cash in Banks and in Office 

BGRET SHIN. cnc ccconcaccsnesetonsssssbeetessouselesdecbesicudetentiasie 


$1,491,840.04 





STRAIGHT & LYMAN, General Agents, 
No. 150 LA SALLE ST., CHICAGO, 


For the States of Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Iowa, Missouri. 
Kansas and Kentucky. 


Underwriters’ Association 


OE NEW YORK. 





Knickerbocker Fire Insurance Co. 

Globe Fire Insurance Co. 

Sterling Fire Insurance Co. 
Manufacturers and Builders Fire Ins. Co. 


Cash Capital 
Re-insurance and Liabilities 
Net Surplus 


Aggregrate Gross Assets, January I, 1879............ .$1,450,882.00 
SATTERLEE, BOSTWICK & MARTIN, 


General Agents for the United States. 
169 and 171 Broadway, New York. 


NortTH-GERMAN FIRE 


INSURANCE COMPANY, 





GERMANY. 


UNITED STATES BRANCH, 202 BROADWAY, NEW YORK 
; C. KUHL, Manager. 


CHAS, H. FORD, General Agent. 





THE 


LONDON 


ASSURANCE CORPORATION. 





ESTABLISHED A. D. 1720, 





BENONI LOCKWOOD, Manager. 
No. 88 Wall Street, New York. 
UNITED FIREMEN’S 


INSURANCE CO. OF PHILADELPHIA. 








$200,000.00 


45:7°7-00 
12,539.00 
317,581.00 


57:989.00 
$633,816.00 


Cash Capital, - 
Re-Insurance Reserve, - 

Other Liabilities, - - 
Reserve for Perpetual Policies, - 
Net Surplus, - - - 


Total Assets, - - 
WM. S. ALLEN, President. 


JAS. F. DILLON, WM. V. SICKEL, 
Vice-President. Secretary and Treasurer 





METROPOLITAN DISTRICT OFFICE, 
No. 165 Broadway, New York. 
WEED & KENNEDY, Agents. 


HAMBURG-MAGDEBURG 


FIRE INSURAACE COMPANY, 


OF HAMBURG, GERMANY, 








TRUSTEES IN NEW YORK, 
CHAS. E. KNOBLAUCH, Eso........-........2--.0----- of Knoblauch & Lichtenstein 
J. F. DEGENER, BeQesccccenssccccsnscce cece cscseccnccestecd of C. A. Auffniordt & Co, 


ADOLPH ENGLER, Esa of Kremelberg & Co, 





Eastern Department in New York. 
WM. F. HEINS, MANAGER ; 


Western Department in St. Louis. 
G. H. KOCH, Manacer 22 North Third Street. 


Department of the Pacific Coast. 
GUTTE & FRANK, Manacers California Street, San Francisco, California. 
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MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 


NEWARK, N. J. 


INCORPORATED 1845. PURELY MUTUAL. 
$33,470,782.28 
31,113,357-63 


$2,357,424.65 
$5,937,161.18 


Assets, Jan. 1, 1879, (par values) 
Liabilities, (Mass. Standard) 


DIRECTORS: 


Theodore Macknet, 
& Frelinghuysen, 
Edward H. Wright, 


ear 3 McFarlan, | 
B. C. Miller, 
0. L. Baldwin, 


E. A. Strong, 
2: Pearson, 
illiam Clark. 


OFFICERS: 


LEWIS C. GROVER, PRESIDENT. 


. Miller, Treasurer. | H. N. Congar, Adjuster. | B. J. Miller, Actuary. 
. Strong, Secretary. J. B. Pearson, Vice-Prest. F. H. Teese, Counsel. 











, a Se 
OTWLCH nNnton 


Sie Snéwrance Society. 


Norwich, Gng. 


Sstablished 1'707. 
ire St nourance vance Grlusivey, 


Deposit with )Cao hk State Ins. Dept. 
for Security of United States Policy Holders, 


$300,000. 


United States “Curstees : 
Hen T. Hitch, Esq., of IH. I. Swift § Go. 
Dudaick Chauncey, Gsq., of Sabbu 3 Chauncey. 
J. Rugustus Haolett, naailaccannat of Heuolett 3 Covance. 


Te No. 64 Wall K. 
Offices : | No. 206 Broadway. 


Charles VP. Frame, 
4. Slooniqomery Eure, 


Kesident “Wanagers. 

















—$— 


ESTABLISHED AUGUST, 1850. 


THE MANHATTAN 


LIFE INSURANCE COMPANY 


OF NEW YORK. 





Assets, January 1, 1879, ‘ 
Total amount paid to policyholders t to date, 


$10,096, 524 
14,418,510 


This Company has always paid its dividends in cash, and never has been so unsuccessful 
as to pass a dividend. 


$1,758,000 


All Policies are incontestable after five years on account of errors, omissions and mis- 
statements. 


Agents wanted in all parts of the Northern and Eastern States, 


HENRY STOKES, President. Cc. Y. WEMPLE, Vice-President. 
J. L. HALSEY, Secretary. S. N. STEBBINS, Actuary, 
H. Y. WEMPLE anp H. B, STOKES, Ass t Secretaries. 


KNICKERBOCKER 


CASUALTY INSURANCE CoO. 








$100,000 in Government Bonds deposited with the New 
York Insurance Department, at Albany. 





Accident, Steam Boiler, Fidelity, Plate Glass Ins. 
Po.icizs IssuED ON Persons Ho.pinG Positions oF Pecuniary TRUST AND RESPONSIBILITY. 


FIDELITY INSURANCE. 


It is proposed by the establishment of this Department, to afford the means of procuring 
a corporate guarantee in lieu of a person nd, where surety is required of persons holding 
or seeking positions of pecuniary trust. Full information can be obtained at the 


SErECe,. — AW AE, N. WV. 


OFFICERS. 
WM. M. RICHARDS, President. LYMAN W. BRIGGS, Vice-President. 
JOHN M. CRANE, Secretary. 


DIRECTORS. 
Gates Dash, Mairs, 
, 18. » Stranahan, pet. Ww. Briggs 
H. A ‘Harta, Carman ates, G. G. Williams, 
Wm. M. Richards. 


B. Claflin, 
A. B. Hull 


Geo. T. Hope, 
Thos. A. Davies, 
Ww. F 


PHGENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 
Assets over, $11,029,397 


Surplus, over 1,000,000 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary, 
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THE 


QUEEN FIRE 


Insurance Company, ef Liverpool and London. 


TRUSTEES IN NEW YORK : 


tt: SOT... cosccnsecasesesupeseqassneosooeses taatesied (Babcock Brothers & Co.) 
BEE Ey SOME .20. conccvew cque cess coseccsdcsteuneecns Pres’t Seaman’s Bank for Savings. 
James M. Morrison....... ........---.------------20-----005 President Manhattan Bank. 





DIRECTORS IN NEW YORK : 


F. H. N. Whiting, | 


H. B, Claflin, 
i Martin Bates, 


: J. Boorman Johnson 
David Bingham, i 


Samuel D. Babcock, | 
| Josiah M, Fiske. 


Henry F. Spalding, 





Office, No. 37 and 39 Wall Street. 





WILLIAM H. ROSS, MANAGER. 


THE 


LANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED 1852, 


Management Staff in the United States: 


MANAGER FOR UNITED STATES, 
HENRY ROBERTSON, - - - - - No. 187 Broadway, N. Y. 


AGENT FOR NEW YORK CITY AND BROOKLYN, 


CHARLES M. PECK, - - - - - - No. 69 Liberty Street, 
GENERAL AGENTS. 
W. G. FERGUSON, - - <ce:) aoe “aie - - = Chicago, Ill. 
H. K. LINDSEY, - - - - - - - - - - Cincinnati, Ohio 
ii B. K EY, - - - - - - - - - - Philadelphia, Pa, 
f. A. STEARNS - - - - - - - - - Rochester, N. Y. 
A. N. CURRIER, - - . : - - - - - - - Worcester, Mass, 
HUTSON LEE - - - - - - - - - Charleston, S.C, 
S.0. COTTON, - Houston, Texas 


From whom all information as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND 





LIFE ASSOCIATION 


OF AMERICA, 


ST. LOUIS, MISSOURI. 


H. W. HOUGH..... (ii waa aiteeke Shere esae ~-+- President. 
SE Uh, MEME: ss owisswew sass ssp sveevanse Vice-President. 
SEM: Bhs EADIE Resccts seccdessvese sieseccelle CRGr vee 
tes SCM ORME. Los an tna b bp ue Gkuee ene nen ae eam Actuary. 
iy SPER. ss sv ecto enssbdoeessaenesvesvnse . Secretary. 


Life Endowment and Term Insurance. 


HARTFORD STEAM BOILER 


Inspection and Insurance Co, 


Issues Policies of Insurance, after a careful inspection of the Boilers, covering all loss or 
damage to 


BOILERS, BUILDINGS and MACHINERY, 
ARISING FROM STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds of Steam Boilers—Stationary, Marine 
and Locomotive. . 
Full information concerning the plan of the Company’s operation can be obtained at the 


HOME OFFICE, IN HARTFORD, CONN., 
or at any Agency. 





W. B, FRANKLIN, Vice-President. 
J. B, PIERCE, Secretary. 


J. M. ALLEN, President. 





New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen’! Agent. R. R. McMURRAY, Inspector, 





Provident Life and Trust Co. 


OF PHILADELPHIA. 


EXTRACT FROM ANNUAL REPORT, 12 MO. 31, 1878. 





en NI ON oe le iain rasa en ieabeniehen cheadilianie $4.319,987 62 
ER AR Sees Se RL, it ee i ee a es 35322,845.40 
Side tigp oacimipebiendesmiube epedtiiéenhiidbcabaidiameieriticeilins $997.142.22 
MORTALITY EXPERIENCE FROM 1866 TO 1877. 

Probable Death Losses according to the American Experience Table of Mor- 
a ae ET Fee eee ee $1,517,908.00 
Actual Experience of the Company during the whole period (331 lives)....... 996,159.00 
ST ancamrbune ab cstsodanacatumenalb eed inbiiisacssenitadiuitncdadde $521,749.00 


A LOW RATE OF MORTALITY MAKES CHEAP INSURANCE. 





CONTINENTAL 


INSURANCE COMPANY 


Or THe City or New York. 


Nos. 100 and 102 BROADWAY. 


STATEMENT (JAN. 1, 1879.) 


Cash Assets, July 1, 1878, - - - - $3,327,771 74 

Claims for Losses, Dividends,etc, - - - - - = 228,965.26 

Capital\(paid up in cash), - - - T,000,000.00 

Unearned Reserve Fund, - - - - - - ~~ 1,060, 384.21 

Net Surplus, - - - - -* « - - - . 1,038,422.27 
Directors: 


H,. H. LAMPORT, Vice-President. GEORGE T. HOPE, Paesident. 
B. C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. 
Cc. H. DUTCHER, Sec, Brooklyn Dept. A. M. KIRBY, Sec. Local Dept. 


JOHN K. OAKLEY, General Agent. 
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TWELFTH ANNUAL STATEMENT OF THE 


AINT PAUL 


FIRE AND MARINE INSURANCE COMPANY; 


FANUARY 1, 1879. 


Cash Capital $400,c00.00 
a Ee (abénedvinduausus 441,900.00 


Total Assets $841,900.00 


Cash Capital 
Re-insurance Reserve 
All other Liabilities 
Net Surplus 


841,900.00 


CHARLES A, EATON, Secretary. Cc. H. BIGELOW, President. 





WHITON & TREDICK, Agents, 


165 Broapway, New York. 


INCORPORATED 1810, 


THE AMERICAN FIRE 


Insurance Company, 


CHARTER PERPETUAL. 





No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 
Insure Acatnst Loss By FRE ONLY. 


Capital paid in in cash... 
Reserve for all liabilities, including re-insurance 


Net Surplus 516,013.00 


pe Bee ees eee rere eee $1,364,716.00 
DIRECTORS : 

P. Brady, Edmund G. Dutilh, 

John T. Lewis, Chas. W. Poultney, 


Israel Morris, Wm. W. Paul, 


John P. Wetherill, 
THOMAS R. MARIS, Pres’t. 


Thomas R,. Maris, 
John Welsh, 


ALBERT C. L. CRAWFORD, Sec’y. 





EsTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 
INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance ... 733,418.00 


Net Surplus 216,646.00 


er eee $1,105,064.00 


ISAAC MUNSON, Secretary, 
H. M STEVENS Assistant Sec’y. 


JOHN A. SHERMAN, President. 
HIRAM DEWEY, General Agent 


La Caisse Generale, 


OF PARIS, FRANCE. 





STATEMENT JULY. 1, 1879. 


8575.412.00 
250,352.09 


$325,059.91 


ASSETS in the United States, 
LIABILITIES, including Re-insurance Reserve 


SURPLUS 


JULIEN LECESNE, Resident Secretary, 
Western Union Building, New York. 


Manager for the Middle States, New York. 
General Agent for New England States, Boston, Mass, 
Local Agent, | Chicago, Ill. 


T. J. TEMPLE 
RICHARD POPE 


W. G. McCORMICK 
B. D. WEST General Superintendent Western Department, { 


J. B. BENNETT General Agent, St. Louis, Mo. 
HUTCHINSON & MANN...........General Agents, Pacific Coast, San Francisco, Cal. 


Unitrep States Trustees In New York: 
LOUIS DE COMEAU, Esq of Messrs. De Rhiim & Co. 
CHAS. COUDERT, Jr.. Esq of Messrs. Coudert Bros. 
CHARLES RENAULD, Eoeq.......2-.2.2c0c.00-.-- of Messrs, Renauld, Francois & Co. 





AMAZON 


INSURANCE COMPAN?, CINCINNATI. 


$300,000.00. 
605,317-14. 
208,974.46 


Cash Capital, 
Gross Assets, 
Net Surplus, 


Stockholders Individually Liable. 


GAZZAM GANO, President. D. N. COMINGORE, Vice-President. 


J. H. BEATTIE, Secretary. 


Scottish Commercial 


INSURANCE COMPANY, 


Glasgow, Scotland. 





FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which $600,000 are in Govern- 
ment Bonds) 
Reserve for Re-insurance and all other Liabilities 


$756,466.17 
396, 392.08 


NET SURPLUS $360,074.09 


UNITED STATES BRANCH : 
Nos. 40 & 42 Pine St., New York City. 
E. W. CROWELL, Resident Manager. 


Western Department, Chicago, Ills. : 
WM. R. KERR GENERAL AGENT. 
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PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


RD PONG MEO CRON 655s bse nscecchensadeenegs Jue $400,000.00 
EOD id dk n'v'n pr tEs eben “OSS OSS ERE Eten Dex e 765,025.16 
DEE Siectwe 444: dass see saeemlen canon ealaeaaee 670,212.88 

BERD MOORE sia ectesgcdcorgvetaseseeaee a . $1,835,238.04 


This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for alimited time. Also, on Furniture, Stocks, and Merchandise generally, on liberal 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 

Directors.—John Devereux, Daniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, 
Thomas Smith, Henry Lewis, Daniel Haddock, Jr., Franklin A. Comly, Edwin N. Benson. 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President 
JOHN L. THOMSON, Assistant Secretary. 


ALLIANCE 


Insurance Company, 





OF BOSTON. 


Office, No. 43 Milk street, corner of Arch. 


GEO, H.*LONG, President 


CHAS. R. HOWARD, Secretary. 


Established 1847. 


$3,000,000 


HEAD OFFICE, HAMILTON, ONTARIO. 


Managing Director and President.................--...--+------ A. G. RAMSAY, F. 1. A. 
Vico President... ccc cocccces cons coon cccnc cece coccce cocscccccosccccocese F. W. GATES. 
Cn RE EE To iceneniscbenipbinianedimsastl R. HILLS, 
Medical Advisers.......-.----- J. D. MACDONALD, M. D., and J. A.MULL * M.D. 





The Company has Agents in all the principal towns throughout Canada, and a cor- 
respondent in London (England), authorized to accept premiums when that may be 


convenient to the assured. 


Every information may be obtained at the Head Office in Hamilton, Ont,, or at 


any of the Agencies. 





& The Insurance Year Book. 


Containing the only complete and correct list of Fire, Life and Marine Insur- 


ance Companies in the United States. Published annually. Cloth, 75 cents, 


Paper, 50 cents. 





THE 


TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 


STATEMENT, January 1, 
PEE CAPT ET Al, CO inccc recs ccsnccsctsidctetsosswesesscancascs $1,125,000.00 
ED MEE GRE Tl Diiics..coneccducnduadenumsiedidicteathees vin beabieaedulaan 
Reserve for all other Liabilities, including Re-insurance.................... 


Bl inccnvigicascncoubediawvetsissmetuctuaidiatpletsenitinaensaes 151,971.52 


WOR: CR REDRTD occcccctcc cedernintedqunsoussniecwipneeeumenemes $697,437-77 


' Deposited with Insurance Departments, 


$340,000 in U. S. BONDS. 


United States Branch, 160 Broapway, New York. 


HENRY HONIG, Manager, 





WESTERN DEPARTMENT 


OF THE 


COMMERCIAL 


FIRE INSURANCE COMPANY, 
OF NEW YORK. 
Cash Assets, - - . - - $510,640.00 
Surplus to Policyholders, - - . 170,523.00 
Losses paid since organization, - - - 1,920,594.64 
Book par Value of Stock, - - - - 185.26 


COMPANY ORGANIZED, A. D. 1850. 


JOHN NAGHTEN, General Agent, 
OFFICES, 157 and 159 LA SALLE STREET, CHICAGO. 
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ASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, $8,5803,243.69 


Invested in the best Class of Securities. 


Surplus, . . $927,035.95 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 


UNION MUTUAL 


Life Ins. Co. 











JOHN E. DE WITT, PRESIDENT. 


Assets, «31.187, - $7,891,671.67 





Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘‘ Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer, 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 











Premiums paid be- Additional Amount due if Death occurs on Last Day | 
fore La Time Under of Extension 
ahi the Law. P ¥ 
| Age | | Premiums and action 
| } b. 

No.| Am’t.| when | Yrs. | Days. pes Am’t of oo . Pe ad over the 
stop’d *| Policy. |\———__ * | Prem’ms. 

| No. | Am’nt. 
3| $68: 33 2 212 36 | $10,000 3 | $759.87 | $9.240.13 | $8,559.13 
4 908 4 3 170 37 10,000 4 1,041.38 | 8,958.62 8,050,62 
5 | 1,135 35 4 133 39 10,000 5 | 1,339.18 | 8,660.82 | 7,525.82 
6 | 1,362 36 5 100 41 10,000 6 1,655.36 | 8,344.64 6,982.64 
7 | 1,589 37 6 67 43 10,000 7 | 1,990.05 | 8,009.95 | 6,420.95 
8 | 1,826 38 7 26 45 | 10,coo 8 | 2,340.74| 7,659.26 5,843.26 
9 | 2.043 39 7 | 328 47 | 10,000 | 8 | 2,477.51 | 7,522.49 | 54479-49 
10 | 2.270 4c 8 236 49 | 10,000 9 | 2,843.77| 7,156.23 4,886.23 
11 | 2,497 a1 | 9 114 50 | 10,000 | 10 | 3,205.85 | 6,794.15 | 4297-15 





J. P. CARPENTER, Secretary. 
A. G. MILTON, Actuary. 
NICHOLAS DE GROOT, Cashier. 


DANIEL SHARP, Vice-President. 
HENRY PD. SMITH, Assistant-Secretary. 
A. HUNTINGTON, Med. Director. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company, 








THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 


ROBERT A. GRANNISS, 2d Vice-Pres’t. RICHARD A. McCURDY, Vice-Pres’t, 


Cash Assets, Jan. 1, 1878, - - - - =  $85,033,318.20 
Total Liabilities, at the same date,- - - - 80,762,289.00 


Surplus over ail Liabilities (Reserve at 4 per cent), $4,271,029.20 
Number of Policies in Force, 91,607. Amount at Risk, $294,514,212. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


‘CENERAL ACENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address Merrett. & Fercuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South Street, Baltimore, Md. : 

L. C. HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

yg te W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Ad- 
dress Curistiz & Boarpman, Troy, N. Y. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS 1D. SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F, W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUxEM 
Bates & Lambert, Philadelphia, Pa. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo, 

C. A. HOPKINS, General Agent for Rhode Island, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. 

GEO, B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F. LLOYD, Sec’y. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 
No. 41 SECOND STREET, SACRAMENTO. 





JOHN H. CARROLL, Pres’t. GEO. A. MOORE, V.-Pres’t. 
JEROME C. CARROLL, Secretary. 


DIRECTORS : 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Boots, United States Senator, Sacramento, 
E. B. Mort, Merchant, Sacramento. 
. H. Carroii Capitalist, Sacramento, 
. S. ADAMS (Adams, McNeill & Co.), Sacramento. 
. F. Houcuton, President Home Mutual Fire Insurance Co., San Francisco, California, 
. S. Crocker, Importin Stationer, Sacramento. 
R. C. Crark, County Judge, Sacrametto. 
Epwarp CADWALADER, Broker, Sacramento. 
Grorce A. Moorg, Insurance. 
SAMUEL Lavenson (Locke, & Lavenson), Merchants, Sacramento, 
Frank Mi Lugr, Cashier National Gold Bank, D, O, Mills & Co,, Sacramento, 
L. A. Bootn, Capitalist, Sacramento. 
M. Bryte, Capitalist, Sacramento. 
R, T, Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, - - - - $1,338,093.81 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO. RESTRICTIONS UPON RESIDENCE OR TRAVEL, 


Policies exempt by law from taxation and execution. 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co, contains a 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States. 
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INCORPORATED 1851, Purety Murvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 





SPRINGFIELD, MASS. 





E. W. BOND, President. 
HENRY FULLER, Jr., Vice-President. 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 
- $6,382,446.05 


5:929.757-14 
452,688.91 


ASSETS, Dec. 31, 1878, me!) a 
LIABILITIES, Dec. 31, 1878, a 


SURPLUS (Mass. 4 percent), - - - - - 
882,272.00 


- (N. ¥. 4% per cent), 





THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 


until the value of previous payments has been spent in carrying the risk. 





Issues TERM POLICIES Covering the Productive Period of Life. 


Attention Life Agents ! 


Reserve ENDOWMENT 

















JOSEPH F. KNAPP, President. 
*;U9PIsesg-991A ‘NVNAOAH ‘UY ‘f 
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METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS 


OF THE 


~ Metropolitan ]_ife Ins. Co. 


OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore invented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed, Send for the documents of the Company, which explain its plans fully. 





THE 


EQUITABLE LIFE 


Assurance Society. 
HENRY B. HYDF, President. 
JAMES W. ALEXANDER, Vice-President. 








Active business men who can show 
their ability to secure Life Assurance, 
are invited to apply to the Equitable 
Life Assurance Society of the United 
States, 12O Broadway, New York. 

The Society is prepared to make 
favorable Agency Contracts with such 
persons, 

The popularity of the Society and 
the peculiar advantages of its special 
methods of Assurance, indicated by its 
large and increasing business, render 
such contracts particularly advantage- 
ous at this time. 


E. W. SCOTT, Sup’t of Agencies. 


A TREATISE 


ON THE 





PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 





By NATHAN WILLEY, Actuary. 





Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


NEW YORK: 


CHICAGO: 
No, 16 Dey street, Salle 


OFFICES : { No ym 
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THE 


BERKSHIR 


LIFE INSURANCE COMPANY, 


OF PITTSFIELD, MASS. 


JANUARY 1, 1879. 


ASSETS. 


















United States securities, market value......--..-------------------------+---- $612,482.50 
City, county and municipal bonds, market value.......------.------------ . 93,060.00 
Biowenss loans, Bret Bens ...00cc cscs cess cesecsccccasccccesee suns cecowcenees 1,645,329.20 
Loans on approved collaterals... .....-.----- -------------------------00+---- 54,610.00 
Real Estate, company’s building. sikcipiikaiions nacre 175,000.00 
Real Estate "taken I i eS el eee ee geseene a 219,568.36 
Premium notes on policies in force... .- ‘ ecoses 293,573-93 
Stock in Massachusetts national banks, NE MINIT aac dt alec acs tasewncs 158,370.00 
Ty SIRO 0 dc beinedivawndiadetianestuesescd Jebus epenasunsece 355-10 
I Aer eS ieneanewagihoataaned 40,380.39 
NC UNINED OE GIIIONIOD ic cc cen ccteccees: sca vevcsscssvewescssede 22,776.82 
Net deferred quarterly and semi-annual premiums.--.-.-......-.------------- 24,355-20 
Interest accrued or investments i 61,323.47 
DE identisadhddvbuntidensereetecutdawedddasuttsiedatediunnsasamntie 1,015.91 


$3,302,200.88 


LIABILITIES. 


Re-insurance reserve (4 per cent Actuaries’ table).........---.-.-------------- $2,939,398.c9 








Losses reported eae Suditiadiesiemartcalietsas amcbant 40,117.00 
Contingent liabilities (being policy claims not adjusted 19,397-34 
Unpai dividends POE TER Ee Sea a Tae sities nicer: nash éontaaauiniain 9459,93 
Premiums paid in advance__.........-. 5 14,440.16 
Sundry ledger credits................-- 7 40.68 
i dtabeacitieanutehedsndeinath stam iiashsanumhanlagcobeamsenecs 280,350.68 


$3,302,200.88 


If the reserve is estimated by the New York standard (4% per cent American Experience 
Tables), the surplus of the Company is increased about $170,000, making a total surplus of 
$450,350.68. 


WILLIAM R,. PLUNKETT, President. 
JAMES M. BARKER, 
WILLIAM H. HALL, Assistant-Secretary. 


Vice-President, JAMES W. HULL, Sec’y and Treasurer 





&#* The Principles and Practice of Fire Un- 


derwriting, Systematically arranged. 


By Jos. M. Rocers, LL. B. The Standard Instruction Book for Agents, $2. 





Organized A. D. 1859. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses 
written on property situated in Chicago or any large city. 


Cash Capital, - - - . : 
Total Cask Assets, ~ - - - - ~~ 
Re-insurance Reserve and other liability, - - o . 


Cash Surplus as regards sie dancanies - . - - 
Deduct Capital, - - és ‘ ‘ 


Cash Surplus as regards Stockholders, 


H. Z. CULVER, 
D. A. KNOWLTON, Jr., 
WM. H. OVINGTON; 


Hon. WM. H. BRADLEY, 
M. A. HOYNE, 
R. B. CURRIER, 


H, Z. CULVER, President. HON. H. N. HIBBARD, 





NINETEENTH ANNUAL STATEMENT, JANUARY 1, 


AMERICAN INSURANCE Co. 


Private Barns, 
Number of Policies written from 1859 to 1858, 284,876. 


New York Alliance 


COMPOSED OF 


THE PACIFIC AND THE NEW YORK BOWERY 


FIRE 





































INSURANCE COMPANIES 


OF NEW YORK, 





STATEMENT, Jan. 1, 





RE Tpit oncusnetccnnchvccesendcevenn ssskeemiebnebeenneses cxomseneen 


$500,000.00 





NN ON oa eninaiih aime miniind Heminwaeonsineewemnaedsdnepeede 131,744.55 
Reserve for Unpaid Losses....-.......-...--- iniariie 9,050.00 
IS Tae OE GENE COG cnc ccc gnenipssiconnsececccswcun esecerencenccs . 14,345.72 


Net Surplus... ....2.---2------ 222+ ceen cere enone snee cnn n ene s tonne nee en eeeeee 836,699.77 


$1,491 840.04 


ASSETS. 


NE NEE Ci ecacscdndo ante vervisseniesenstee 
EE  cninastininiptvmnibodeddpuesdcaunnudwedansquenheereneusesccrepeece 
Bonds and Mortgages 


$893,608.50 


70,000.00 





341,300.00 


Other Bends... .cccccccoccw npr cwcccnnccccccceccccoevcoessecs- 69,250.00 
Ae IE Fe I iaccncewenessersnasccViwensessctenesnee wont 67,625.00 
Premiums ie. course of Colfection........02ceo.--- cece cope cccccccccces cocccccs 13,053.14 
Cash in Banks and in Office...........-cceecencccceesesscccoeee wcnictiewence 26,716.34 
BT TE ic cincccunancincnecduteveoubhineueteentinawdoten sn ieudewuaa 9,287.06 


$1,491,840.04 
STRAIGHT & LYMAN, General Agents, 


No. 150 LA SALLE StT., CHICAGO, 


For the States of Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, lowa, Missouri 


Kansas and Kentucky. 


t& The Spectator Standard Surveys. 
A new and improved form of BLANKS FoR SuRvEYS AND DiaGrams of all risk 


(other than stores and dwelling houses). Ordinary, $25 per 1,000; special, $30. 


1879. 


CHICAGO, 


Farm Property, Churches and School Houses. No Policies 


In force, 138,310. 
- $200,000.00 
$879,390.00 
410,378,00 


their Contents, 


$469,012.00 
200,000.00 


$269,012.00 


Installment Notes on hand ‘Jan. Ist, t, 1879, $1,452, 272. ks, Losses paid from 1874 to 1879, $1, 396, 599. 53. 
DIRECTORS. 


CHAS. L. CURRIER, 


Hon. H. N. HIBBARD, ~ 
LOYAL L. MUNN, 


Hon. J. M. BAILEY, 
NICHOLAS KRANSZ, 


OFFICERS. 


Vice-President. 
R. B,. CURRIER, General Agent. 


CHAS. L. CURRIER, Secretary. M. A. HOYNE, Treasurer, 
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WATERTOWN 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 


Statement, January 1, 1879. 
Cash Capital, $200,000.00 
Re-insurance Fund, - - - - 443,688.00 


Amount reserved for unpaid meee | 


38,650.00 

and all other claims, - - - j 
Net Surplus, - - - - - 82,477.50 
Total Cash Assets, - - $764,818.00 


WILLARD IVES, President. 
C. H. WAITE, General Agent. 


U. S. GILBERT, Vice-President. 
J. M. ADAMS, Secretary. 





An Instruction Book Jor Fire Insurance Agents. 


Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 





EXTRACT FROM AUTHOR'S PREFACE. 


“«* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, writte: 
probably with more elaborateness than the following, they, generally (as it appears to me} 
are either impracticable from their prolixness, and the necessity of making a calculatior. 
too intricate for the novice underwriter, or are so devoid of any system in their arrange 
ment that no one could, from their perusal, regard underwriting as a science of beautifu' 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, withou: 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thu: 
securing its being read and understood by that class of agents for which it is intended. 
namely, those of limited experience. By thoroughly understanding and adhering to thc 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers &> Statzoners. 


OFFICES OF THE SPECTATOR: 


CuIcaco: 


NEW YORK: 
: No. 159 La Salle Street. 


No. 16 Dey Street. 





Charter Perpetual. 


ee 


Established 1840. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P.I. PAINTER, PRESIDENT, 
HENRY ECROYD, . ° . ° - « VICE-PRESIDENT, 
JAMES M. BOWMAN ° ° SECRETARY, 
W.H H. WALTON, ° . ° ‘ . ° TREASURER. 


Tora Losses PAID SINCE 
ORGANIZATION, 


$7,420, Ir! 





A. E. MOORE, 


Manager Eastern Department, 


No. ‘161 BROADWAY, NEW YORK CITY. 
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ATNA LIFE INSURANCE CO 


ASSETS, January 1, 1879, - 
J. C. WEBSTER, Vice-President. 
G. W. RUSSELL, M. D., Consulting Physician. 


MORGAN G. BULKELEY, President. 
J. L. ENGLISH, Secretary. 


OF HARTFORD, CONN. 


GENERAL AGENTS: 


Portland, Me. | 


Concord, N. H. 


Rutland, Vt 
, Vt 


Bridgeport, Conn. | 
Middletown, Conn. 
Hartford, Conn. 


New York Cit 
Syracuse, N. 


Buffalo, N. Y.| C. W. HARRIS 


| W. G. CHAFFEE 

-| ane. E. BAKER 

.| MOSHER & THORPE....Auburn, 

.| WM. ERDTMAN...265 Broadway, N. 
Malone, N. 


Rochester, 


Newark, N. J. 

Philadelphia, Pa. 

Pittsburgh, Pa. 

. R. ALEXAND ER....Baltimore, Md. 
| A. H. Wheeling, W. Va. | 
a . A. Raleigh, N. C. 
Columbia, S. C. 
Augusta, Ga. 


.| W. B. GULICK 





DAVID CLARKE Mobile, Ala. 
J. T. MCMILLAN Gainesville, Fla. 
Ww. E. FITZGERALD..N. Orleans, La, 
Louisville, Ky. 
Nashville, T enn, 
Knoxville, Tenn. 
Cincinnati, Ohio 
Geneva, Ohio 
Cleveland, Ohio 
St. Louis, Mo. 
Chicago, IIl. 

R. W. KEMPSHALL Peoria, Ill. 
J. W. & J. E. WHARF Olney, Ill. 
J. L. MILEs Cedar Rapids, lowa 


FRANK RENO 
Geo. F. SADD 
HORACE STILSON 
LEO EHRLICH 


$25, 120,804.24 


H. W. ST. JOHN, Actuary. 


F. T. & T. C. DAY...Milwaukee, Wis, 
STONE & MARTIN...... Topeka, Kan, 
. W. WHARF Detroit, Mich 
- P. MORSE....... Portland, Oregon 
JONATHAN KELLOGG. Little Rock, Ark. 
OrR & CHRISTMAS. Montreal, Canada 
J. R. ALEXANDER... Montreal, Canada 
x Toronto, Canada 

H,. BUCHANAN, Jr....... Newport, Ky. 
R. HARPER St. John, N. 3. 
C. W. DANNALS...San Francisco, Cal, 
A. M. ATKINSON ........ Wabash, Ind. 
W. C. GRIFFITH.... Indianapolis, Ind, 





THE NATIONAL LIFE INSURANCE COMPANY 
Of the United States of America. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


Branch Office: 


Casn CAPITAL, . 
Total Assets, January 1, 


WHERE THE BUSINESS OF THE COMPANY IS TRANSACTED. 





1878, - 


Total Liabilities, January 1, 1878, - - ‘ 
Surplus, being Security additional to the Re-insurance Fund,_ - - 


EMERSON W. PEET, Prestdent and Actuary. 
SAMUEL M. NICKERSON, Chairman Finance and Ex. Committee. 





J. ALDER ELLIS, Vice-President. 


157 to 163 LA SALLE STREET, CHICAGO, ILL. 


$1 ,000,000.00 
4,004,844.71 
2,676,746.09 
1,328,098.62 


JOHN M. BUTLER, Secretary.. 


FOSEPH W. BRAZIER, Manager, 155 Broadway, New York. 





Northwestern Mutual Life Ins. Co. 


OF MILWAUKEE, WIS. 


ASSETS, Fan. 


I, 1879, 


Surplus (over 4 per cent Reserve), 





$175974:879.20 
$2,913,132.31 


ta For each of the past five years (1874, 1875, 1876, 1877 and 1878) its interest receipts have 


exceeded its entire death losses and working expenses. 


of Life insurance. 4] 
H. L. PALMER, President. 


J. S. GAFFNEY, 


MATTHEW KEENAN, Vice-President. 


SUPT. OF AGENCIES, 


EASTERN DEPARTMENT, 


EMORY McCLINTOCK, Actuary. 


This showing is unparalleled in the history 


WILLARD MERRILL, Secretary. 


i60 FULTON ST., NEW YORK. 





